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| fe32aAKYmMO Konuenmyassni nidxodu sapybixcrux | simuUINARUX HAYKOGKIE 0 MPAKMYEARHA CYN-
wocmi hinancia domozocnedapeme y xormercmi CyMacnozo PoIGUMEKY HAUIORAILHOT exornominu, Ha-
isouieno Ha doylasrocmi i neobxidnocmi audizenns Qinancie domozocnodapeme y ckaadi inanco-
eof cucntemu Yipainu,

Conceptual approaches of foreign and Ukrainian scientists are considered in relation into interpreta-
tion of essence of households finance in the comtext of modern development of domestic economy, expe-
dience and necessity of selection of households finance within the financial system of Ukraine are
emphasized,

I3 yciel cyKynHOCTI rOCMONapehKiX OAMHUANE, $Ki QYHKIIOHYIOTH B YMOBAX PHH-
KOBOI €KOHOMIKM, BUAUTAIOTh TPH OCHOBHHX THUITH YYACHHKIB EKOHOMIYHO! MisTBHOC-
Ti. Ue AomawiHi rocnonapctea, nimupremcrsa (hipmu) i nepxaga.

JoMatlHe TocTIogapcTBO AOHENABHA 3AMRLIANOCA OHIEKD 3 HAMMEHII JOCTIDKEHHX
EKOHOMIYHNX OIMHHLIb. OIHAK YIPONOBX OCTAHHIX POKIB CTABACHHS JOCTIAHUKIB A0 A0-
MALIIHIX FOCMOIARCTE K CAMOCTIFHO! eKOHOMIMHOI OMAHMLI iCTOTHO 3MiHIOETECH. TpaHc-
dopMallii B cHCTEMi BITHOCHH MiX CKOHOMIYHO He3WIeXKHHMH CYD’€KTaMH TOCTOaa-
PIOBaHHA, WO BIIOYAHCA B HAWN KpaiHi ¥ 3B’43Ky 3 MepeXoaoM Ha pHHKOBI 3acamm
TOCTIONAPIOBAHHA, TIPOLIECH eBpONeHCHKOI | CBITOBOT eKOHOMITHO! iHTeTpalLi IoKOpiHHO
IMIHHIH YMOBH XHTTERBUEHOCT] BITYHM3HAHHX JOMAIIHIX TOCTIONAPCTB, KOTpi TeTiep ¢a-
MOCTIIHO BH3HAYAIOTH MAPAMETPH CBOEI eKOHOMIYHO] MOBETIHKM i HECYTE [TPAKTHYHO a0-
COMOTHY BUIMOBLTATLHICTD 32 PHIAHATI HUMM pilueHHS, PicT eKoHOMIYHOI caMocTiiiHOC-
TI JOMANTHIX TOCIIONAPCTB 3MYWIYE TEOPSTHKIB MTO-HOBOMY MONTSTHYTH HA JIeAKi BUXIOHI
NOCTY/IaTH EKOHOMIMHOT HaykH Ta 1i crieundiuiol cdepn — Teopii diHaHCIB 3aratoM i
(piHAHCIB AOMOTOCTIOIAPCTE 30KPEMA. Y 38°A3KY 3 LIMM HAO3BUYAHHO aKTYaIEHHUM HA CHO-
TOAHILUKIN O¢Hb € THTaHHs GOpMYBaHHSA HAYKOBOI MapamMrMu (piHaHCiB AOMOTOCTIO-
JapCTB TA BU3HAYSHHS OCHOBHHX MPIOPHTETIB iX PO3BUTKY B CYJaCHMX YMOBAX.

JOoMOrocnogapeTeo SK OOHY 3 NEPBMHHUX eKOHOMIUHUX ONHHHUL CLOTOMHI aK-
THBHO AOCTILKYIOTH Ha Makpo- i MiKpOEKOHOMIMHOMY piBHAX, CydacHa MaKpOEKOHO-
Mi9Ha Hayka BOJoHmi€ eheKTHBHHM (HCTPYMEHTAPIEM aHAMI3Y TOBENIHKH AOMOTOCTIO-
JapeTB ¥ cdepi criokMBaHHA A 3aomiamkeHHA. Ha MiKpoekoHOMIYHOMY piBHE aHani3
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MOBEAIHKHN AOMOTOCTIONAPCTE [PYHTYETRCH HA KOHLIEMIT PALIOHATLHOCT] €KOHOMIYHN
TOBEMIHKH JTIOOWHH T4 BUKOPUCTOBYE Teopilo TPaHWYHOT KOPUCHOCTI # iHCTpYMe:
pilt KpuBHX GalimyxocTi. [TpH LBLOMY MPIDOUIBHAKY iHCTUTYLIIOHATI3MY BBAKAIOTh, Wo *
JOUINBHO BPaxoBYBATH TepelyciM CTPYXTYPY AOMOTOCTIONApPCTB, COLLAMIBHI HOPMY |
CYCIUMBHI LIHHGCTI, a8 MPENcTABHUKH HOBOI €XOHOMIYHOT TCOPIT A0MOTOCTIONAPCTRA W
yodti 3 maypeatom HoGeniebkoi npeMii I'. BeKKepoM HaroMoLuyioTh Ha BAXHEOT b
CYYACHNX YMOBAX BUpOGHHUO! GYyHKLIT TOMOTOCTIONAPCTE,

Y pastienkii GiHaHCOoBIN Hayii 3 eKOHOMIUHUX i iTeOIOTIYHHX MIPHIHH heHomen
JQOMOTOCTIONAPCTBA B3arani He BUBYABCA. Yepes BIICYTHICTE MOGANLHIX PHHKOBHX Bilk-
CHMH He G0 noTpeGH poIraNaTH JOMOTCCHOAAPCTBA AK CYO €KTH TAKHX BUTHOCHH, 4 pi- -
WCHHS, 110 NPHAMATHCA HUMH, NPAKTUYHO He 3aNeXaH Bill eKOHOMIUHHX mapameTpie.

BaroMuii BHECOK Y PO3BHUTOK TeOpii AOMOTOCTIOAAPCTB 3POGHIM TIPSACTABHHKH pit-
HUX Te'ift 1 WKLT eKoHoMiYHOT i iHaHCOBOI HayKH, TaKi AK I'. bekxep, K. bioxep,
IIx M. Keitne, ®. Kene, K. JJankacrep, T. Manbrye, A. Macnoy, Jix. Mincep, ©. Moz
Tusani, T1. Camyenscon, K B. Ceit, 1. ®imep, M. ®pinvan, T. Iymbi, JocmimkeRHo pi- -
HHX aCMeKTIB eKOHOMIYHOI FIOBEIIHKY IOMOTOCIIONAPCTB Y CY4ACHMX YMOBAX MPUCBIMEH)
mpali BITYH3HAHKAX HaykoslliB 3. BatamaHioka, B. Bimtincekoro, O. Tai, O. Tnamm,
B. Neonoga, E. MiGaHoroi, J1. Mupropoacskoi, O. MipowHuyetixo, 1. Ocumoboi, 5. Ier-
penka, B. Capiorno, F). Hens ta iHinmx.

PasoM i3 Tum cdepa diHaHciE DOMALUHIX TOCMIOAAPCTE SATHILIACTECH MATODOCH-
*eHOW. IcHye moTpeba B KOMIUIEKCHOMY BOCTUDKEHHI KOHLEMTYaTbHO-TCOPETHYHMK
3acan (piHAHCIB AOMOTOCTIORAPCTR, 2@ TAK0X Y XapaKTepUCTHI iX PiHAHCOBOT MOBIiK-
KW B HOBHX £KOHOMIYHWX YMoBax. Beaxaemo, o chopMoBaHA HAYKOBA KOHLETIA
diHaHCiB AOMOTOCTIORAPCTE CTYTYBAaTHME TEOPETUYHUM THAFPYHTAM VIS TIOHANTBITIOND
PO3BUTKY BITUH3HAHOI QiHAHCOBOI HAYKH,

Omxe, METOIO CTATTI € aHaNi3 TPaKTYBAHHA 3apyODKHUMMH i1 BITYMSHAHMMH HayKob-
LSIMM CYTHOCTI (DiHAHCIB AOMOTOCNONAPCTE, (POPMYITIOBAHHS BIACHOTO i1 BU3HAYCHHS
T4 apryMeHTaLiA HeoGXiAHOCTI BHAUTeHHA (hiHAHCIB HOMALUHIX rOCIOOApCTB ¥ cKia

iHaHcoBOl cHCTEMM YKpaiHK.

B ekoHOMIYHI#f iTepaTypi HABOZATLCA PISHOMAHITHI TTYMayeHHA MTOHATTA “IoMo-
rocrogapcTBo”, MPOTe HAHMOWWPEHIWHM € BUSHAYCHHS, 3TiTHO 3 AKMM AOMOTOCTo-
OapPCTBOM BBAXAIOTH CYKYITHICTh (Pi3UYHMX ORMHHIbL — PE3UREHTIB, IO MalOTh CHIUTb-
Hi eKOHOMIMHI iHTepecd, GyHKLUI, MobyT i mKepena ¢iHaHcyBaHHA. [Ipu npoenenni
BCEYKPAiHCLKOTO Mepenicy HaceneHHs 2001 poky BUKOPHCTOBYBANOCS BH3HAYEHHA
JOMOTOCTIONAPCTBA AK CYKYTTHOCTI ocib (abo omuici ocobu), AKi CAUTEHO NPOXUBAKGTS Y
OTHOMY XUTJIOBOMY MpPHMIillleHH] (OT0 YacTiHI), BEMyTH CIIIbHE TOCTIONAPCTBO (MAKOTh
CTITBHI BUTPATH Ha YTPUMAaHHA KATIA, XapuyBaHHS TOWIO), MTOBHICTIO 2060 YacTKOBO
o’ €IHYIOTE 1| BUTPauaoTh KoWTH. Li ocobu MoxyTh nepebyBaTH B POAMHHMX CTOCYH-

Kax abo CTOCYHKAX CBOALITBA, He NMepeGyBaTH B GyIb-AKMX i3 1THX CTOCYHKIB 200 OyTH i
¥ THX i B THX CTOCYHKaX .
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He BoalouHck 1o HayKoBoOi MOMEMiKH [LOAO TPAKTYBAHHA NMOHATTA “AOMOTOCTIO-
ipeTBo”, cpobyemo chopMymoBaTH BIACHE BH3HAUCHHA UbOro TepMiHa. Ha Haury
MKy, GoMococnodapemeo — LE TOCTIONAPCTRO, AKE CKIATAETLCA 3 OAHIEl ab0 KiTbKox
6, WO MPOXHEBAKOTE ¥ OHHOMY XUTTOBOMY NMPHUMILUCHHI, JiNgTh CIINBHUHA TTOOVT,

AOCTAYAIOTh Ha BIMOBIIHI PUHKH PI3HOMAHITHE pecypcH (TIPALlio, KariTal, 3eMmo, M-
IHEMHHULIBKIIA XHCT) Ta CIILTEHO NPUAMAIOTE €KOHOMIYHI PILUCHHS CTOCOBHO OpMYy-
WHHA CBOIX JOXOIB | 3AIICHEHHA BHTPAT i3 METOIO 3aR0BOJACHHS RIACHHX MaTepiaib-
{0 | MyXOBHMX NOTpEeD.

CyyacHa BiTUM3HAHA i 3apyOikHa Hayka AOCUTDH Pi3HOOIYHO TA UIMPOKO TPAKTYE
(0HATTS “DiHAHCH ™, OCKUTLKM BOHO € ZOBOJI AMHAMIMHEM i GaratorpaHHuM. Pozymilo-
H, WO B OAHIN CTATTI HEMOXJIMBO TIPOAHANI3YBATH BCI TIOTVISION, HATIDAMH, KOHIQTTLIT
[ Teopil, L0 MATH MiCle ¥ Mpoueci esomouil iHaHCOBOI HayKH, MH 30CEpeaHMO YBary
Ha OCHOBHHX MOMEHTAX, NoB’fA3aHuX i3 BH3HAYeHHAM CYTHOCTI PIHAHCIB JOMOTOCTIO-

JAPCTB, TA HEOOXUTHOCTI IX BHALNEHHSA ¥ ¢KAami PiHAHCOBOT CHCTEMH YKpaiHH.

BiacyTHicTh cepea cydacHHX DOCHITHHKIB-(biHAHCUCTIB €IMHOMO NILAXOOY A0 TPakK-
TYBAHHA CYTHOCTI eKOHOMIUHOI Karteropii “diHaHCH™ € TONOBHOW MPHUHHOK AMCKY-
¢iif CTOCOBHO BH3HAYEHHA CPepPH MOWMPeHHs hiHAHCOBUX BUTHOCHH. OmHA i3 TAKUX
JMCKYCili BHHHKJTA 3 TIPUBORY MOMXIMBOCTL BUIINEHHA (iHAHCIB AOMAIHBOTO TOCTIO-
JAPCTRA K CAMOCTIHOTO 00'€KTa A0CHITKeHHA (iHaHCOBOI HAYKIL.

Ckaximo, npodecop B.M. CabaHTi BBakae, 110 (piHAHCH TOMALIHIX FOCTIOAAPCTB
HE MOXCYTE BUKOPHMCTOBYBATHCA K CAMOCTiiiHA Kareropia diHaHcoBol HaykH it OyTH 3a-
PAXOBAHHMH JO €NIEMEHTIB (PiHAHCOBOI CHCTEMH, BHCYBAIOMM HU3KY BUBKEHHX Apry-
MEHTIB Ha RiATPHUMKY CBOET nosHLI>. MH KaTeropHyHO He MOTOMKYEMOCA 3 TAKOIO TOY-
KOO 30py, ToMY cripoGyemo aeTanbHille MpoaHani3yBaTH BUCAOBACHI HayKOBLEM
TBCPIDKECHHS, APTYMEHTYIOUH BIacH¢ BayeHHSA npobaeMi.

Tak, npodecop CabanTi CTBEPIDKYE: AKIUO MA PO3INADAEMO (DIHAHCH AK CHCTEMY
YTBOPEHHS il BAKOPUCTAHHS TPOLLOBHX (DOHIIB, TO Ha PiBHI JOMALIHIX FOCTIONapCTB He-
Ma€ Micli iHaHCaM, OCKIMbKM “B KOXHINA cucTeMi MOBHHHA OyTH YIIPaBIiHCBKA CKa-
Ioea. Y ciMeitHuX GlomkeTax CTIBKHM YNIPaBAiHCbKUX CTPYKTYD, CKUTBKM € cimeil. Tobto
NpO CHCTEMY TOBOPHTH He JOBOAHTLCA™ . CTOCOBHO Li€i TE3M MOKHA BUCYHYTH KibKa
FAMEPEUCHB, [O-TIEPLIE, He 30BCIM KOPEKTHO OTOTOXKHIOBATH TAKi TIOHSTTS, SIK ¢iM’s i 10-
MalllHE TOCHOAAPCTRO; MO-UPYTE, AKHIO “Y CiMeHHX OIOIDKeTax CTIMIBKY YRPARTIHCHKMX
CTPYKTYP, CKLTBKH € ciMeil”, TO yNparRmHCEKI CTPYKTYPH BCe-TakK ICHYIOTh, afle B KOX-
HOMY IOMAUTHBOMY TOCIOBAPCTBI BOHM Pi3Hi (OTxKe, MOXHA TOBOPHUTH NPO iCHYRaHHA i-
HAHCIB Ha PIBHI OKPeMOro JOMONOCTIONAPCTEA); [O-TpeTe, (DiHAHCH MHA PO3TISAAEMO HE
AK “CHCTeMY YTBODEHHS i BMKOPUCTAHHSA IPOilloBHX (POHAIB”, a AK CYKYTHHICTE TPOLUC-
BMX BITHOCHH 1070 GOPMYBAHHS i BUKOPUCTAHHS (hOHJIIB KOLITIB (HA HAIII TIOTJIS, LIE
NPUHLIMTIOBA BiIMIHHICTB). A 3aTiepeuyBaTH iCHYBaHHS Ha PiBHI IOMAIIHBOTO rOCTogap-
CTBA BIIHOCHH CTOCOBHO (BOPMYBAHHA TPOWOBUX (POHIIB HABPAN UM MOXITHBO.

2 Cabannmi B.M. O bunadcax goMalllHHUX xo3sticTs: C6. Hayd. tpymos. Bun. 2. / Tion pen.
npod. B.M. Cadautn. — CI16: Han-so CIIGTY3P, 2002, — C. 176—186.
Tam eaun — C 178
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Apyriil apryment npodecopa CabanTi: “I0XoqM ROMALTHIX TOCTIORAPCTS YIBOPK-
I0TECA HE AK HAcNiZoK CHelliaNnbRUX BUIHOCHH, A K pe3yNbTAT YJacTi Monci y BiITeo-
PIOBAIBHOMY HPOLEC], 11O PETYMOETHCA 30BCIM IHUIMMH eKOHOMIUHHUMH 3aKOHAMH i
xateropisimMi”*. Ha 1o My 3anepesyemo, 1110 cy6’€KTH TOCTIONAPIOBAHHS BCiX GOpM
BAACHOCTI TAaKOX OTPUMYIOTH CBOI IOX0AHM, Gepy4d y4acTh ¥ BiITBOPIOBATLHOMY Ipo-
LIeCi, 4 He B pe3yIbTaTi “‘crelliambHMX BITHOCHH ™, TIPOTE YYACTE LMX CYD'€KTIB ¥ (iHaH-
COBMX BiHOCKHAX CYMHIBY He MiggacThes.

TpeTiii apryMEHT HAYKOBL NOJSTTAe B TOMY, IO “HE MOXKE GYTU CIICIIIANBHIX Me-

TOMHK 1 pEKOMEHAALIH {3 BUKOPHCTAHHS POLLIOBHX AOXOAIB, OCKUTHKH Lt TIPOLISCH B KOX-
Hiil CiM™T OEAHIOTECS 3 YMCAEHHUMM IHmMBinyaEHuMY ocobmmBocTamu. Hayka ve mo-
e BHpoBHTH Hi CIEUiANIBHMX 3AKOHIB, Hi CHCTEM YTIPABNIHHA [IPOLIECOM YTBOPCHHA
HOXOMIEB CiM'L, po3MipaMu Jloxomy i, TMM Olablle, peKoMeHIaUii LOA0 YTIPABTIHHS i
CYPYKTYpH BuTpar”’. Tak, MM TIOTOIKYEMOCA 3 THM, 110 BIHAHCOB! BIEHOCHHM Ha piski
JOMALUHBOTO TOCTIONAPCTRA He IMITePAaTUBHL, € HaPMEHLI PErlaMeHTOBAHUMU T4 BH3Ha-
YalTECA He 000B #3KOBUMH JI0 BUKOHAHHA IHCTPYKUIAMM i METOTUKAMM, a GaratbMa
(EKOHOMIMHMME, COIIAMLHMMM, ICUXONOTYHKMU Ta iH.) dakTopamu. OnHax 1ie ue He
03HAYae, Lo (PHAHCOROI HAYKOK He MOBMHHI BUBYATHCS NOAIOHI BUTHOCHHH, SKi 34ii-
CHIOIOTE BETHKHIT BIVIME Ha PO3BHTOK HALIOHANBHOI eKOHOMIKH. BUThLIE TOTO, HayKa He
MYCWTH BUpOOSITTH “cricliafbyi 3aK0HK ™, BOHA Mae BUBYATH [1i0 00’ €KTUBHHIX 3AKCHIB i
3aKOHOMIPHOCTCH Ha pi3HUX PiBHSX TOCTIONAPIOBAHHA, B TOMY MHCTI HOMALIHIX FOCTio-
DapCTB, Ta Ha OCHOBI LIbOTO ZABATH PCKOMEHIALLE 3 YIIPARNIHHA iXHIMH JOXOXaMA i By-
Tparamu. TTpudomMy W pexoMeraaLi NOTPiOHI AK RAaCHE OMALIHIM TOCTIONAPCTBaM, Tak
i pi3HUM CTPYKTYpaM, LIO 3AIACHIOTL YIpaBNiHHA (iHaHCAMH. 3BepTAEMO YBATY TaKoX
Ha Ty OOCTABHHY, HIO (hiHAHCOBI BITHOCMHU AOMANIHIX FOCTIORRPCTB AEPXABA BCE-TAaKH
peraMeHTye, YXBAMOWMK BIANOBIIHI 3aKoHu (Hanpuknag, “Ipo iHmekcauito rpolosx
Joxomis HaceneHHs™ Ne 1282-X1I Bia 3 manus 1991 poky, “TIpo mogarok 3 Koxomis di-
3UYHKX oci” Ne 889-1V eim 22 tpasus 2003 poky, “IIpo 3arambHOOGOB I3KOES TepKaB-
He MeHcifne cTpaxysaHda™ Ne 1058-IV Bin 9 romua 2003 poky, “IIpo HemepxkabHe TieH-
cifine 3abeznedeHHa” Ne 1057-1V sio 9 mirna 2003 poky Ta iH.).

Bapro 3a3HauHTH, WO MepepakHa GUIBLICTD HAYKOBIIB HE MOTOMKYIOTBCS 3 Tio-
aunicio npodecopa CabauTi, BBAXKAIOYH, WO B YMOBAX CYUACHOI pHHKOBOL €KOHOMIKK
cepa QiHaHCIB He 0OMEXYETLCA JTMIIE BITHOCMHAMM LIOAO (POPMYBaHHS 1 BHKODH-
CTaHHSA UEHTPaTi30BAHMX IPOLIOBUX (DOHIIB fepXKaBH. 3 PO3BUTKOM TOBAPHO-IPOLIO-
BKX BITHOCKH, 30UThHICHHAM MacuITabis BUPOOHULTEA Ta JISPXKABHOI ATLHOCTI cdepa
(iHAHCOBUX BiTHOCHH Pi3KO PO3LUKPIOETHCH, | B CYJACHHX YMOBaX “Oyab-IKUI CeKTOp
eKOHOMIKH MPOHHZAHMI! CITKOI0 (DiHAHCOBHX BITHOCHH™, Y TOMY YHCJi CEKTOp AOMall-
HiX rocniofapcTe. Tomy, Gesriepeyto, 3MICT MTOHATTA “iHaHCH FOMALHIX rocrionapcrs”
CTAHOBMTL BETUKUA HAyKOBUH IHTepeC.

) Cabawmu B.M. 3aauau. npaus. —~ C, 179,
5 Tam camo.

Kogarea B.B., Kosateg Bum. B. @uuancwl npeanprsTHi: Y4eb. nocof. — M.: 000
“BUTPOM™, 2002. — C. 6.
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|, B nepiiy Yepry, TpeGa AaTH YiTKy BUITIOBUL Ha ITMTAHHA: IS UOTO iCHYE IepaKa-
- 3apalin JHONeH MM 3apamM Bepxapn? BBaxaeMo, 110 NepHIOOCHOBOIO L€l ITpobe-
#( € CITIBBINHOLICHHS JIOAWHH, CYCTIUTLCTBA B PHHKOBOI €KOHOMIKH. MM noromkyemo-
gyHaykosuem M.B. l'ondapopoio, ika cTeepmkye, 1o (hiHaHCOBE FOCIOAAPCTEO KpaiHHU
#IOROBHY METY CBOTO DYHKIHOHYBAHHA MA€E CTABUTH TIEPemyCiM XHTTA MIOAHHH, ii ¢i-
BHCOBY CTIPOMOXHICTS 1 AKTHBHY POJIb “areHTa NOTINTY” B eKOHOMILLI CTIOKMBAHHA' .

Takol JyMKH JOTPHMYIOTBCA it aMepyKaHCbKi BueHi 3. bomi Ta P. MepToH, Ak BKa-
f0Tb Ha T€, IO (PIHAHCOBA TEOpis IPYHTYETLCS HA AOKTPUHI, 3TIAHO 3 AKOW TONOB-
70 dyHkuielo GIHAHCOBOI CHCTEMH € 3aI0BOJCHHA NOTPed monelt, BKMOYAIOYH BCi
XROBHi TIOTPeOH B TXKi, 0831 M KWThi. Byab-AKi ¢y0'eKTH €KOHOMIYHOI AHUTBHOCTI (AK
fmpreMCTRa, DipMHM, TaK | OpraHH AepXaBHOI BAaLM BCIX PiBHIB) iCHYIOTE IS TOTO,
64 CTIPUSAITH BUKOHAHHIO L€l OCHOBHOT (pyHKUIT .

HuHi HaykoBUi Aeaani Oimblue posyMiloTh HeoOXimHiCTb TMTWOOKOTO it yeebiyHoro
HEUeHHA BiHAHCIE JOMOTOCTIONAPCTB AK MIEPCIEKTHBHOTO DKepea 3aTydeHHA pecyp-
B I PO3BUTKY CKOHOMIKH, a 3 TOYKH 30py GOPMYBAHHS HOXOLIB HaceNeHHA — sK

BUCTHROL CKJIAOOBOI BUITBOpeHHS JloACEKoOre Kanitamy. Ckaximo, JL.IT. OkyHepa ak-
aNBHICTE HOCAUDKeHHA (DIHAHCIE JOMOTOCITONAPCTE apIyMEHTYE TiEI0 OOCTaBHHOIO,
WO TAKe TOCTIONAPCTBO € BAKIABUM Cy6 €KTOM ¢KOHOMIYHOI AiANLHOCTI, OCOBNMBHM
THITOM TOCTIOAAPCTRA, WO iICTOTHO BIUIMBAE Ha BCi ¢KOHOMIUHI BUIHOCHHH ¥ KpaiHi. Bo-
Ha BBAXAE, 1LO (PIHAHCH JTOMOTOCNIOZAPCTE — Le “eKOHOMIUHI TPOILOBI BITHOCHHH 1L10-
10 popMYBaHHS i BUKOPHUCTAHHA (QOHIIB KOWITIB i3 MeTOw 3alesnedeHHA MaTepians-
AMX | COLANIBHMX YMOB KHTTS YWEHIB rOCIIONApCTsa Ta iX BIITBOPEHHS ™,

“(PiHAHCH TOMALIHIX TOCTIONAPCTE BUCTYITAIOTE OXHUM i3 eNeMeHTIE GiHaHCOBOI
HereMu. BoHM € CYKYTTHICTIO MpoioBHX BITHOCHH 100 (OPMYBaHHSA # BHKOPHCTAH-
1 ciMeHUX BIOMKETIB”, — cTBepmkyoTh A M. Babuu i JI.H. [Nartosa'®.

Ha oymxy B.B. IraHoRa, cucTeMa rpolIoBHX BITHOCHH, ¥ AKMX Depe yJacTh Hace-
IeHHA, OTPHMYIOUH CBOKO YACTKY CYKYITHONC CYCIIUILHOIO MPOIYKTY ¥ qropMi 3apobiT-
101 ILTATH, THANPUEMHUIIBKOTO DOXORY Ta iHIMHAX GOpM NEepeposIoniny, CIUIaYyIodH
OOIATKH # iHLLI TDTaTeXi 0808’ 43K0BOTO XapaKkTepy, To0TO BiTHOCHH, 1TOB S3aHMX 13 dop-
MYBAHHSIM | BHKOPMCTAHHAM JOXO/IB i BUTPAT HaceNeHHS, TakoX € cdrpolo diHaHCo-
BHX BUIHOCHH'',

ABTOpH nifpydHuKa “Pinancu. [poliopuit obir. KpeauT” 1o dAelieHTpanizoBaHuX

JIaHOK (PiHAHCOBOI CUCTEMM, TIOpsA i3 piHAHCAMM MLINMPUEMCTB PisHMX GOPM BIACHOC~
Ti, 3apaxXOBYIOTH | iHAHCH HaceneHHA' .

7 Tormaposa M.B. Crparerds GuHAHCOBOTD 06eCIeYe IS CHCTEMBI IOAAEPKKH HACENEHHA B COLHATDL-

HO O]IJ;{&HTH]JOBaHHOﬁ “3KOHOMUKE RoTpednennd”™ // duvancer u kpenut. — 2006. — Ne 18. — C. 67.
Bodu 3., Mepmow P. @unancer; [Tep. ¢ anra.: Y. mocob. — M.: Haz, aom “Brmame™, 2000. — C. 56.

’ PuHaHcyl. HeHexHoe obpaweHue. Kpeaut: Y4yeb. mna sysos, — 2-¢ Haa. / INox pea. npod.

I.E. l;loonﬂka‘ — M.: IOHUTH-AHA, 2003. — C. 307,
babuw AM., flasscea 4. H. Gunance: Yuet, — M.: H4 OBK-TIPECC, 2000, — C. 647,

I ®Dunancoi: Yueb. / [Tog pen. B.B. Kosanesa. — M.: TK Bentu, 2003. — C. 9.

1 Punance. JeHexnoe obpawenne. Kpenur / TMon pen. A.f1. Kosanesa. — PocroB-Ha-Hdony:
®enuke, 2001, — C. 91,
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Teopis diHaHcis

AHAJIOTIYHHX MOTIARIB JOTPHMYIOTECA M 6araTo BITUMIHAHMX AOCTITHHKIB ditian-
ciB. Tak, 0., Bacwrik, po3risaaioud iHAHCOBY CHCTEMY K “CYKYITHICTb OKDeMiX
JIAHOK, IO MalTh OCOGMUBOCTI B CTBOPEHHI Ta BHKOPHUCTaHHI $oHAIB (inaHcoBux pe-
CYpCiR, AKi 30cepeDkeHi B POSMOPAIKEHHI IepKaBu, He(hiHAHCOBOTO CEKTODY KOHO-
MIKH, MEBHUX GIHAHCOBMX IHCTHTYTIB, JOMOTOCTIONAPCTE ANA (HiHAHCOROIO 3alesne-
YeHHS eKOHOMIYHUY | COIANIBHAX TIOTpel CYCTIUTLCTEA B MUIOMY, OKPEMUX 101G B2XTR
HaCeJICHHS, TOCNIONAPCHKMX CTPYKTYP, OKpeMHX rpoMansy”'®) suaime B if cxman disan- |
cH AoMorocTionapers. Ha HeoBXigHOCT BHOKpeMACHHA ¥ ckiani (iHaHcoBol cheveuy
repxasy dhiHaHcis fomorocrofapeTs Haronowyiots i O.11. Kupunenko”, M.1. Kap- .
ain®, T.1 Bawnsius'®, a taxox B.IT. Kyapsinos, skuit BUADIAE ¥ cXAami $iHarkcond:
cucTeMy YKpaitin (inancu rpomansn'’. ¥0.M. Bopo6iioB cTeepmKye, 1m0 Ginasck Io-
MalliHiX TOCTIONAPCTE “TIOBHMHHI PO3DISIATHCS SK CaMOCTiFHa cdepa (iHaHCoBOI Chc-
TeMM, OCKIZIBKH IM BRacTHBL cielidiuHi pucH il 0CODAMBOCTI, SKMX He Malah Cyf'ek-
TU TOCTIONAPIOBAHHA — OpUINUHI ocobn”?, B.O. €ropoB, CTPYKTYPYIOMH Pecypen
PiHaHCOBOT CHCTEMH, AKI MAIOTL CTPaTeriyHe 3Ha4eHHA IS €KOHOMIYHOTO POIBHTKY
YKkpaiHn, y cknani giHaHCcOoBHX pecypciB (TpoluosuxX GOHIIB), ONMOCEPEAKOBAHG KOHT-
PONBOBAHMX JEPKABOIO, TAKOXK BHOKPEMIOE DIOIDKETH JOMOTOCTIOnapeTs”,

YTiM, He BCI BITIMIHAHI AOCHIAHHKH $iHAHCOBHX BITHOCHH BBAXAIOTH 33 A0UTE.
He BHAVIITH (iHaHCH IOMOTOCTIONAPCTR ¥ cKiIaai (piHaHCOBOI chcTeMu Ykpaiu. Tax,
B.M. Onapin apryMeHTYe CBOIO IO3MLII0 THM, IO PYHKLIOHYBAHHSA KOXKHOI NaHKH ¢i-
HAHCOBOI CHCTEMH 3a0e3MeYyETHCH KOHKPETHHMM (DiHAHCOBHMM OPraHaMH uM iHCTH-
TYUISIMH, @ CTOCOBRO (hiHAHCIE IOMOIOCHONAPCTE He NepeafadeHe BilIIOBUIHOTO iKe-
TUTYLiliHOrO 3abe3neucHus ™. He niagaioun cyMHiBY BATOMi HAMPaLOBaHH SrATAHON
HAYKOBIIS, MM BCE XX TAKM HE MOXKEMO MOTONHTHCA 3 HOTO TBEPILKEHHAM, alxe, 3a io-
I'C JIOTIKOK, MOXHA TOBOPHTH i Mpo T, W0 PyHKUioHYBaHHS (BIHAHCIB MATPHEMCTE

TAKOX TIPAMO He 3a0e3HeMyeThea KOHKPETHHM (PiHAHCOBHM OPTAaHOM YH IHCTUTYLLIEH,
a JIMILe OTocepeaKOBaHo (4K, MO peui, it (iHAHCH AOMOTOCTIONAPCTB): YEpe3 NOLATKo-
BY CyxO0y, Arapar yIpasIiHHA ZepXaBHHMH UUTbOBHMH GoHIaMH (TIPH CruaTi ogat-
KiB 70 GIOKeTY | BHECKIB AC BIANMOBIMHMX colianbHuX donmie); HdepxaBHy KoMicio 3
UiHHHX nanepis i GoHROBOrO pHHKY, JepXaBHY KOMIcilo 3 Peryji0BaHHSA PHHKIB

Y Bacuwux 0.4 Teopia tinancis: Miapys. — K.: HIOC, 2000. — C. 22,

4 Ruputenxo O.01. dinaHcen: teopis Ta BiTuM3HAHa nmpakruka: Haey. necié. — TepHomine:
Acton, 2002, — C. 17—18.

! Kapain M.I. ®inancopa cucteMa Ykpainn: Haey. nocié. — K. 3uanHa, 2007, — C. {5.

e Bawemanun T.J QinancoBi cHcTeMH B ekoHoMiui depxagu // Pinancn Yxpaiun. — 1999, -
M 10. — C. 5154

i Kyopawoe B.f1. Dinarten: Hapy. nocib. — Xepcon: Oani-niuoc, 2002, — C. 15
§ Bopobeea JO.H. ®WHAHCE BOMAWIFAMX XO3AHCTE. COBPEMEHHBIE nproputeTsl // HTorosas

HAYIHO-NPAKTHYECKAR KOH(BEPEHUMA NpenosasaTensdl, acnUpaKToB W cTydeHrok Haunouanbhol

aKaneMHi TIPHPOIOOXPAHHOIO H KYPOPTHOTO CTPOHTENBCTEA 3a 2006—2007 yyetueii roa. — Cumde
pononas: Taepua, 2007, — C. 4,

s €zopog B.Q. Pecypey dinancosoi cHcTeMH i ¢TpaTeria eKOHOMIMHOrO 3pocTalus // inaHel
YkpaiHu, — 2007. — Ne 9. — C. 136.

Onapin B.M. ®iHaHcoBa cHcTeMa YKpaiHH: TEOpeTHKO-METOAMYHE acnieKTH: Monorp. — K
KHEY, 2005. — C. 87--88.



Teopis dinancis

, HIHCOBMX TIOCTYT {IKLLIO MANPUEMCTBO UM IOMOTOCTIONAPCTBO € Cy6'eKToM diHaH-
(0BOTO PMHKY) TOLIO, TOMY HE MOALIEMO TOUKY 30py B.M. Onapina, Skuit, BU3HAIO-
WH, WO PIHAHCH BOMOTOCTIORAPCTE € “00’€KTHBHOIO PealbHICTIO”, CTBEPIDKYE, o “¢i-
HAHCK TPOMANsH (CiMeliHi (PIHAHCH) HE MAIOTh OPraHilaLIiHUX 33Call | TOMY HE MOXYTh
BHILAATHCH SIK OKpeMa cepa uM nanxa diHaHcopoi cHetemu™?',

[TeBHOIO MipotO 30MIM3HUTH NPOTHICKHI TTO3MUIT YYaCHHKIB AMCKYCil CTOCOBHO
MOKTHBOCTI BKAIOUSHHA (hiHAHCIB ZOMOTOCNONApCTE ¥ GIHAHCOBY CHCTEMY DCPXKAaBH,
Ha Halll MONISA, HOTIOMOXE BHOKPEMACHHS TCOPETHUHOTO i NPUKTAXHOLO FiIXoniB 10
B3HAYEHHS IXHBOI CYTHOCTI.

TeopeTHyHe OCMHCNEHHA CYTHOCTI (biHaHCIB 3aratoM i piHaAHCIB IOMOTOCIIOAZPCTR
WKpEMa € JOCUTE CKAATHKM | BUITIOBINAALHUM TBOPYHM MPOLIECOM, OCKINEKK JIHILE Ha
0CHOBI Mi3HAHHA IMUOMHHHX OCHOB ABHLLA UM TIPOLICCY MOXHA BUSABMTH YHHHHMKM, U0
Ha HEOTO BILTHBAIOTh, NOCAITUTH RPMYMHHO-HACTITKOBI 3B'43KH Ta BUKOPHUCTATH 300~
WTL 3HAHHA Ha NIPAKTHLIL

DopMyIIOIYH KOHLENTYAIbHI MAXOMK 0 TPAKTYBAHHA (QiHAHCIB fOoMOTOCTIO-
JapeTB, BUKOPUCTAEMO TaKi (tocodebKi Kateropii, AK “CyTHICTD”, “aBuuie”, “IMicT”
i “hopma”, TA APOCTEXRMMO, AKUM YHHOM BOHW AOTIOMATAIOTH TMi3HATH OCOOMUBOCTI (hi-
HAHCIB DOMALUHIX TOCTIONAPCTE, 3PO3YMITH IX MPU3HAYCHHS i pOitb ¥ COUIATBHO-CKO-
HOMIYHOMY PO3BUTKOBI CYCTILUIBCTEA.

3a cpmuicmie hiHaHCH AOMOTOCMIOAAPCTE € CYKYTTHICTIO ¢KOHOMIYHMX BIIHOCHH, ¥
AKi BCTYTIAKOTH AOMOTOCIIOAAPCTEA Ta IX OKPeMi YYacHHKH, 111050 GOpMYBaHHS, PO3O-

AiTy A BUKOPHUCTaHHA (GOHMTIB KOWTIB. Y MPOLECi CBOET eKOHOMIYHOI DISUTBHOCTI AOMO-
rocronapeTeo (opMye BIAMOBIUIHI IPollos] ¢oHIM, NOTPIOH] 11a AOCATHEHHA MEBHMX
uineit, abo Gepe yyacTh y npoueci GopMyBaHHS, poO3MOALTY i BHKOPHCTAHHA TPOILO-
BiX (DOHIIB NEpXKaBH, CTBOPIOBAHMX HEIO 3 METO0 3a0¢3MeUeHHA CYCIILTBHNX noTped.

DiHaHcK AOMOTOCTIONAPCTE SIK Aguiie BITOOPaXaloTh BHYTPILIHI i 30BHIILIHI rpo-
OB TIOTOKK (TOBTO pyX KOWUTIB) AOMALUHIX TOCTIOIApCTB. [polloBHI MOTIK XxapaKTe-
PH3YE CTyTiHb (PIHAHCOBOT CTIMKOCTE JOMOIOCMOAAPCTBA Ta Horo (iHAHCOBHIT NMOTEHLAT.
BHYTPILUHIMM MPOIUOBMMU [TOTOKAMH IOMOTCCTIOAAPCTEA € TTOTOKH, AKi BHHUKAIOTh
MK OTO YMacHMKaMHM NpH (opMyBaHHI ciMeitHMX rpowoBux ¢OHIOIB, WO MaKOTh pil-
He UiBOBe NIPU3HAYSHHSA (IOTPHMAaHHR PIBHA MOTOUHOTO CIIOXMBAHHS, IHBECTYBAHHS
B MaTEPIafibHI AKTHBH; 3a0UIAMKEHHS KOLWTIB IS GIUTATH MOCAYT OCBITH, OXOPOHH 30-
POB’S, TYpH3MY; iHBECTYBaHHS ¥ (iHAHCOBI aKTHBH: LIiHHI Nanepyu, GaHKIBCHLKI BKAAIMN,
BATIIOTY, 30JI0TO TOLUO).

CucTema 30BHILLIHIX TPOLLIOBHX MOTOKIB JOMOTOCTIONAPCTBA BKITIOUAE PYX KOLLTIB MiX
DOMOTOCTIONAPCTBOM T4 IHIUMMH JOMALLHIMH TOCTIONAPCTBaMH MPH GQOPMYBAaHHI i BHKO-
PUCTAHHI CTIIMBLHWX rPOILOBHX IOHIB; MLK JOMOTOCTIONAPCTBOM i MUTTPHEMCTBAMH, AKi €
po0OTOIABLSIMH 110 BIIHOWEHHIO A0 YY4ACHWKIS TOMALLMHIX TOCTIONAPCTS, IIOA0 PO3NOOITY
YACTHHU BUPOHIEHOTO BATOBOTO BHYTPILLHBOTO NPOAYKTY B HOTO BAPTICHIN (opmi; MixK
HOMOTOCTIOIAPCTBOM | KOMEPLUAHUMM GaHKAMM 3 IPHBOIY 3AMYYeHHS AOMANIHIMH TOCTIO-
NlapCTBaMU Pi3HOMAHITHWX KPSIIUTIB, 1X [TOTAILEHHS, @ TAKOXK POIMILIIEHHA THMYACOBO BUTh-
HHX KOLITIB JOMOTOCnogapCeTs Ha BaHKIBCbKHX paxyHKax; MixX JOMOTOCTIONAPCTBOM i

2 Onapin 8.M. 3a3vau. npaus. — C. 88.
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Teopin ¢inancis

CTPaxOBUMM OpraHizanisMu npH GOpMYBAHHI H BUKOPUCTAHHI PI3HOTO POIY CTPaXOBHX
¢OHIIB; MK FOMOTOCTIONAPCTBOM i IEPXKABOKO 3 NPHBOLY POPMYBAHHA i BUKOPHCTAHHA
SromkeTHX | mosabromkeTHHX GoHIIB. BaxaMBol yMOBOIO YCTHILHOTO FOCITIONAPIOBAHAS
€ CHHXPOHi3alliA rPOLUOBHX MOTOKIE, TOOTO Y3TOMKEHICTS ¥ Yaci BXUTHMX | BHXIZHIX Ipo-
IUOBHX [TOTOKIB, LLQ 3a0e3fedye HaNexXHe BUKOHAHHS 3000B’A3aHE KOXHOTO CYfY €KTa pos-
MOAUTLHUX BUTHOCHH Ta HOTO 3aTaTBHY TLTATOCHPOMOXHICTD.

3a asicmom (bIHAHCH TOMOTOCTIONAPCTE BLlOOPAKAIOTE KIHUEBY METY PO3TOIUTBHIE i
Tepepo3TOMABHHX TIPOLIeciB, 0 AKX 33/Ty4eHi JOMALLHi NOCTIONApCTRa, ~— (opMyBaHHA
¥ BUKOpHCTaHH GOHIB KOWTiB. OTxe, rpolioBi (houau (B HafizaranbHiLLIOMY BUTIH —
11¢ QOHIN CHOXKMBAHHA i HATPOMAIKEHRS), SKi CTBOPIOKITECA Ta BHKOPHCTOBYHOTECA Wit
HaMH FOMALUHIX TOCIIOAAPCTE ¥ NMPOLIEC IXHBOT COLIATBHO-eKOHOMIYHO! AisLTBHOCTI, € Ma-
TEpianbHUM 3MicTOM (hiHaHciB Aomorocnogapers. Came Hi (hoHAM € Ti€lo cneLrbiuHow
O3HAKOID, KA BipisHse (iHAHCK Bill IHLUIMX CKOHOMIYHHX KaTETOPiM.

PiHaHCH DOMOrOCIIONApCTE 3a (hopMoio — LS OCHOBHI €IEMEHTH, AKI XapaKTepHay-
IOTB PYX TPOLLIOBHX (POHIIB ZOMALIHIX NOCTIONAPCTB, TOOTO iXHI 0X0mM i BHTpaTH. Came
JIOXOIM H BATPATH € MATEPIAIBHUM BUPAKeHHIM iHAHCOBUX BITHOCHH, ¥ SIKi JOMAILHI
TOCITOAPCTBA BCTYTIAIOTh ¥ MPOLECi CBOET eKOHOMIUHOI AisUTbHOCTI. OCHOBHHUMM IXepe-
JIAMH JOXOHIB OOMALIHIX TOCTIONAPCTE € 3apoliTHa 1iata, MPUOYTOK i AMILLaHWH foxi
Bl MTUTNPHEMHHLLKOL DIULHOCTI, TOXOMM Bi BAACHOCTI, COLLAREH] BOTIOMOTH, TIEHC,
CTUMEHIi, cnampHa Towo. OCHOBHUMH BHIAMH BUTPAT JOMOTOCTIONAPCTE € BHTpATH
Ha npiabaHHA NMPOAOBOMEMHX | HEMPOOOBONEYHX TOBAPIB, OTLIATY KOMYHATBHHX NOCTYY,
CITIATY NOJATKIB, MPHPICT (hiHAHCOBHX aKTHBIB, JOOPOYMHAHY NATBHICTE TOLLO.

Mix cyTHicTIO, aBHILEM, POPMOIO | 3MICTOM (DiIHAHCIB TOMOTOCTIONAPCTB iCHYE Tic-
HMI TiaTeKTHUHHA B33€MO3B 430K Ta NMEBHI CYTIEPEYHOCTI, 3YMOBIIEHI OCOBMMBOCTAMH
Iii 3aKOHY €IHOCTI il BopoTbhH NMPOTKACKHOCTEH, AKi FAlOTh MOXJIMBICTL ITHHOKO ni-
3HATH TEOPETUUHI | MPAKTHYHI 3acamM (PiHAHCIE JOMALLHIX TOCTIONAPCTR, NOCATHYTH €l-
HOCTI Teopii | MPaKTHKK, 3a6e3Me4nTH X eheKTUBHE BUKOPUCTAHHS 11 3a0e3neueHH
HAIEXKAOTO PiBHA COMIAMTBHO-CKOHOMIYHOTC PO3BHTKY CYCTIVILCTBA T4 3a00BOJCHHA
eKOHOMIMHUX IHTEpPCCIB YCIX HOT0 ‘ICHIB.

ToMy, neBHUM 4HHOM 3GMIDKYIOUN TEOPETHYHMI | MPAKTHYHAN ITiAXOIN 10 BU3Ha-
YyeHHA (iHAHCIBE BOMOTOCTIONAPCTB, CpoOyeMO COpPMY/TIOBATH BAAacCHE BH3HAYCHHA JI0-
CHMKyBAHOTO MOHATTA. Ha Haury myMiy, “¢diHaHCH JOMOTOCTIONADCTB — LIE CYKYITHICTD
€KOHOMIYHHX BiTHOCHH, MATEPiami30BaHHX ¥ MPOILOBHX NOTOKAX, ¥ SIKI BCTYIIAKOTE 10-
MAaLUHI rocnogapeTsa 3 NpHBOLY GopMyBaHHS, pOTIOAUTY H BUKOPHCTAHH:A (OHIIB KO-
TiB i3 METOIO 330OBONEHHS MaTEPIAnbHUX i IyxoBHMX noTped CBOIX WICHIB.

[TizbvBaloun macyMoK, 3a3HaYMMO. HABCACHI ¥ CTATTI apIyMEHTY Ha KOPHCTD BH-
LiNEHHA Y cKali GIHAHCOBOI CUCTEMH JepXaBH (iHAHCIB AOMOTOCMIONAPCTE, HA Hal
MO, € ACBOI MEPeKOHIMBUMH Ta JAIOTh 3MOTY OOrpyHTYBATH HEOOXIOHICTD BKITIO-
YeHHs ¥ ctepy PiHaHCOBRX BUTHOCHH JOMAIIHIX TOCTIONAPCTB K BAXGIHBUX CYD €KTiB
eKOHOMIMHOI ZisnbHocTi. JJoMallHi rocnoaapcTea BiAINpaioTe aKTHBHY PONTh ¥ BCIX COllji-
ATbHO-CKOHOMIYHNX TIPOUECAX, LU0 BIIOYBaIOTRCA B YKpaiHi, i Hamami 1A poss, BBa-
KAEMO, 3POCTATHME, aKe CYYacHe JOMOTOCIIOAAPCTEO € MATPYHTAM €KOHOMIMHOTO
Ho6pobYTY OyIb-aKol fepxaBH.



