CyTtHicTb Ta popmu nizuHry B AlNK

H.B. fobixa, euknagau
BiHHMUbKHH iIHCTHTYT eKOHOMIKH
TepHoninbcbKOro HaWioHANLHOrO eKOHOMIUHOrO YHiBEpCHTETY

DOPMYBAHHA Ta POIBUTOK PHHKY MATEPIANBHO-TEXHIUHHX PECYPCiB B arponpoOMHCAOBOMY
KOMNAEKEH, 3abeaneueHHs NIANPHEMCTE CYHACHWMHK TEXHIMHUMH 3aCOBaMU BUMArae NOCHNEHHS
AePyKaBHOl NIATPHMKH WOAO NOROAAHHA AediuuTy IHBECTHLIRHUX kowTie. (aHaueHi npoyecy
NOTPEBYIOTh CKOOPAHHOBAHWX OiH OPraHiB AepyKaBHOTO YNPaBAiHHA, CinbcbKorocnogapcbko-
ro MalMHOOYOYEaHHA N BUPOOHHUMX CTPYKTYP, CNPAMOBAHHX HA po3pabKy Ta BNpOBagKeH-
HA QI€BILUMX MexXaHi3MiB chiHAHCYBAHHA OHOBNEHHA MaTepianbHO-TexHiuHoi 6asn B ranysi,
Ak nokasyloTe QOCRIgKeHHA, caMe Ni3HHT € THM CneLl,HCII)i'-IHHM MeXaHi3MoM, SIKHIH po3B’'A3ye
ui NPOBNEMH QODATKOBHM 3aNyUeHHAM 6I0,El>KeTHH}( KOWTIB ¥ BIBTEOPEHHA OCHOBHWX 3ac00iB
| 3aCTOCYBAHHAM NPOTPECUBHUX TEXHONOTIMHWX NPOLIECIB Y arpapHoMy BUPOBHHLTBI 1 Ha Uik
OCHOBI CTBOPEHHAM HAYKOBO-OPranisauifHuX nepefymoe cTabineHoOro Ta BUCOROedeKTHBHOMO
thYHKUIOHYBAHHA He TINBKH CIABCEKOrOCNCRapcbKol, a H NPCMHCAOBCT cdep BUpOBHUUTEA.

Aocni pKeHHA Ni3MHTOBUX BIAHOCHH NOKA3YIOTh, WO Ni3HHT NOBHHEH CTATH OAHHM i3
HAMPe3YAbTATUBHILWMX YAHHWKIBE MaTepiaNbHO-TEXHIYHOTrO OHOBAEHHA Ta NiLBHLLEHHA
€KOHOMIYHOT €(peKTHBHOCTI BiTUH3HAHOIO arpapHoro cektopa. BoHM WWpoko BUCBIT-
AIeHi B NpauAx NpoBiAHHX BITYUH3HAHWX BUeHWX-eKoHoMicTie: B.I', Anapiiiuyka, |. 1. Byp-
Koecekora, .1 ladgyubkoro, M.A. lem’aHenka, B.B. Ieannwuna, B.B. Kazimipcbkoro,
I.B. Kanutku, O.B. KpucaneHoro, M.I. floBaca, C.I. MenbHuka, .M. lMignriceubkoro,
AN MNpokonenka, M.T. Cabnyka, M.A. Cagukosa, [.B. Heperka Ta iH. ¥ HUX no-pisHo-
MY W QOCHTb WHPOKG POIrAAAAIOTECA NPOBNEMH CTAHOBNEHHA Ai3HHTOBHX BiAHOCHH.
OpHak, Taki BaXKAWBI acneKTH, AK HAYKOBO- MeTop,onorque TPaKTyBaHH$ cyTHOCTi ni-
3UHTY B YMOBaX PUHKY, HOPMaTHBHO-NIPABOBI 3acafH PEry/IoBaHHsA NiSHHIOBUX BiAHO-
CHH MDK BHPODHWKAMMW TeXHIKH, Ai3HHrOAABUAMM i AI3HHrOOAepXKYBAUaMK NoTpedyioTh
NOJANbWOro BUBUEHHSA,

Y LbOMY KOHTEKCTI METOIO HAWOD AGCAIAPKEHHA € TEOPETHKO-METORONONMYHE YTOuU-
HEHHA CYTHOCTI Ali3WHIY, NPOBEASHHA aHANI3Y W OUIHKKM Nepesar Horo ¢hopM i BHAIB WOAO
OHOBASHHA OCHOBHMX (POHAIB ¥ CINBCBKOTOCNOAAPCBKHX NiANPHEMCTBAX.

06 cKTOM AOCNIMKEHHA € PHHOK PYXOMOIa TA HEPYXOMOTO MaHHA (OCHOBHUX 3acoBiB),
WO NepefacTeCA HOro BAACHHKAMH — JII3WHFOBHMH KOMMNAHIAMH Ai3WHrOOOep>KyBayam y
TUMUYacOBe BOAOLIHHA | KOPHCTYBAHHA 3 MeTOD NigNpUEMHULEKOT giaabHocTi, MNpegMeToM
AOCANIKEHHA € AI3WHTOBI BiAHOCHHH MiDK HUMH, O ONOCEPefKOBYIOTh CTAHOBASHHA HOBO-
ro opraHizauifHoro MexaHizMy zabeszneueHHa TexHikoo AlNK.

Y CYYacHOMY HAYKOBOMY CepefoBHLL € PIZHI AYMKW WOAO BH3HAYEHHA CYTHOCTI Ai3HH-
ry. BinbwicTe HayKOBUIB po3rnApaloTe Ai3HHE AK cneundiuny dhopmy dhiHaHCyBaHHA Kani-
TANOBKAAAEHD, LLO € ANBTEPHATHBOK BAHKIBCBKOMY KPEANTYBaHHIO thiHAHCOBHX pecypciB.
Jlisuur pae MOXUMBICTD NiANPHEMCTBAM OpeHAYBaTH Heo6x|m-u pecypcH W YHHKaTH 3Ha-
YHHX BMTPAT, TOB'A3AHHX i3 MOPAAbHUM 3HOCOM i CTapiHHAM 3acobie Bupo-SHuu,TBa‘

€ iHwWi HAYKOBI AYMKM, 3riHO 3 AKMMH HOMO PO3YMIlOTh K KOHKPETHWI BHg abo dopmy
NiANPHEMHHULBKOI Ta hiHAHCOBO-KPEeaWTHOI AiAABHOCTI H Pi3HOBMAM OAePXAHHA KPeaHTY i
opengH, BoHn HagaloTh UMM TepMiHaM DOHAKOBOrO 3HAYEHHS Ta BHKOPHCTOBYIOTh AK PiB-
HO3HAYHI NOHATTA?,

Pan HaykoBLiB BIAHOCATE Ai3HHT L0 NIANPHEMHULTEA BULWOTO PIBHA, WO NOPIBHIOETBCA
3 KOMepUiHHOo, BaHKIBCBKOWS H OpeHaHoIo QiAABHICTIO. 3a IXHIM MIpKYBAHHAM, HENPABO-
MipHG PO3FAARATH HOTO AIHWE AK CNOCIH KPEAHTYBAHHA TOBAPOBHPOGHHKA abo NPaBo Ko-
PUCTYBAHHA HEOBOXIAHHM MaitHoM?,

' Cagukoe M.A, JlianHr ¥ cinbcekomy rocnogapctei // Arpoinkom, — 2005, — Ne3—4, — C.29;
Bypkoecekui LA, NlisuHr — BaxIMBHA Hanpam ninBHU.I.EHHﬂ TEXHIYHCT OCHALLEHOCTI arpapHol
chepu ANK / / Arpoinkom, — 2001, — Ned—6, —
T'puH KK }0.C. EkoHoMiUHa NpHpoaa Ta CYTHICTB nlanury & ArpapHOMY CeKTOPI eKOHOMIKK Ykpai-
HW / / Arpoinkom. — 2005. — Ne7. — C.36—37; We6nukina 1.0, JliauHroei BigHOCHHH B Nepios,
EeropMyBaHHH ar%apl-loro CEKTOPA EKOHOMIKH // ArpoiHkom. — 2003, — Ne11—12. — C.77.
Kasimipcbknii B.B. TeopeTuuHi 0cHOBH Ni3WHTY, cTaH Ta oUiHKa NePCNeKTHB HOro PosBUTKY B
AMNK Ykpainn / / ArpoiHkom, — 2003, — Ne1—2, — C.33,
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Y 3aKOHO[ABUMX aKTax BITUM3HAHWX Ta iHLWMX KpaiH, HAYKOBO-EKOHOMIYHIH, IOpPUAHY-
HO-NPaBOBIH NiTepaTypi He iICHYE EQUHOIO BU3HAYEHHS TepMiHa «i3uHr». MyHKLUioHYE fo-
cuTb BaraTo NPaBOBMX AOKYMEHTIB, IKi HE B3aEMOJOMNOBHIOIOTb OWH OHOrO W OHAKOBO
PerynioloTb PO3BUTOK Ni3MHIrOBOI iHAYCTPIi Ta ni3uHroBux sigHocuH B AMK. Huui B YkpaiHi
ni3uHrosi onepauii npamo abo onocepenkoBaHo pernamenTyioTb noHag 180 sakoHogasumx
i HOPMaTUBHUX AKTIB, B IKMX BM3HAYEHHA CYTHOCTI Mli3UHrY, HOrO BUAIB i (YHKLIH Tpak-
TyETbCA no-pisHomy'. Taki HEBU3HAYEHICTb | Pi3HOUYMTAHHSA HE HauineHi Ha pe3ynbTaTWB-
He po3B’A3aHHA NPoBNemMU TEXHIYHOrO OHOBMIEHHS arpapHOro ceKTopa M noganblly Horo
CTPYKTYypHy nepebynosy. Tomy po3pobka EAWHHX METOOMUHWX MIAXOAIB A0 BU3HAYEHHS
€KOHOMIYHOT CYTHOCTI Ni3UHTY, OBrpYHTYBaHHA hOPM | BUAIB HOTrO BNPOBaKEHHS 3anuLLa-
IOTbCA aKTYaNbHUMH,

Nizunr pernamentyetbea 3akoHamu Ykpainu «[1po nizuurs, npurnstum y 1997 poui ta
«l1po BHeceHHA 3MiH go 3akoHy Ykpainu «[1po nizuHr», npuiHatum y 2003 poui. B Hux pa-
€TbCS HACTYNHe BU3HaueHHs: «Jli3uHr — ue NignpPUEMHULbKA AiSNbHICTD, IKa CNPsIMOBaHa Ha
iHBECTYBaHHA BNACHUX UM 3a/lyyeHUX (DiHAaHCOBMX KOLUTIB i NONArae B HagaHHi Ni3WHroaaBLUeM
Y BUK/IIOYHE KOPUCTYBAHHSA HA BU3HAYEHWH CTPOK Ni3MHIOOAEp)KYBauy MakHa, LWo € BNacHic-
TIO Ni3WHrofasus abo HabyBaETbCA HUM Y BNACHICTb 32 JIOPYYEHHAM i MOTOMKEHHAM 3 Ni3UH-
roofep»KyBayem y BiiNOBIAHOro Npojasus ManHa, 3a YMOBH CMNATH Ni3UHIOOLEPKYBAYEM
nepioguuHKUX NisuHroeux nnatexis»’. Take qOpMynIOBaHHA NI3UHIOBUX BiJHOCUH € HE YiTKO
ChOpPMYIbOBAHHM i BAXKKO 3PO3YMINIKM Ta, AK Ha HaLl Norasg, noTpebye YyTOUHEeHHS.

MopmyBaHHA ni3uHry y ccepi AlK 2 nornagy gii nisMHroenx BiHOCHH Ma€ noAaBii-
Hy meTy (puc. 1). Nepeaycim, Horo HeoBXiAHO PO3PI3HATH AK BIAHOCHHM Ni3WHroaas-
us 3 6aHKIBCbKOIO YCTAHOBOIO | NOCTaYaNbHWKOM TEXHIKHM, NOB'A3aHUX 3 OAEPKAHHAM
KPeaMTIB, KYNiBAelo Ta NPoAaXKeM Ni3uHrosoro manHa. JlisuHroaaseupb, onepymoun iH-
TEPECcOM Ni3UHIO0AEePIKYBaUa, KyNnye 3a MO3WUKOBI U BNACHI KOLWTH MaWHO B NocTadyaib-
HWKa Yy CBOIO BAACHICTb i3 Nodanbliow i nepejayelo B KOPOTKOCTPOKOBY opeHay abo
y AOBrOCTPOKOBE BONOAIHHA (KOpHCcTyBaHHA). Llei eTan Mo)XHa yMOBHO Ha3BaTH TEPMI-
HOM (hOpPMYBaHHS Ni3UHTOBOro Kanitany-snacHicte. BigAHOCHHU Ni3MHFOBUX KOMNaHiN
i3 BaHKiBCbKMMHK YCTAHOBaMM NOBUHHI BigOyBaTUCs yepes yroay ofepyKaHHs KpeauTis,
i3 nocTayanbHUKOM TEXHIKU — yepes yrogy npo Kynieno-npojayk TEXHIKW i Ni3WHro-
oAep)KyBayeM — yepes yrogy npo iHaHCOBHIA Ni3UHT.
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Puc. 1. Cxema mexaHiamy hopMyBaHHA Ni3MHTY Yepe3 BUOKPEMAEHHSA KaniTany-enacHicTs
y Kanitan-pyHkuio

! http: / /www. leasing.org /ua.

? 3akoH Ykpainu «[lpo nisunr» // BigomocTti BepxosHoi Pagu Ykpainm. — 1998. — Ne 9—
10. — 68 c.
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Nizunrogaeeub, npuaGaBWH ¥ BRACHICTL TexHiKY, 0DOB'A3KOBO MOBMHEH HAJATH 1i B
OpeHAY Ni3HHIOoAepYBauy Ha BU3HAUCHHA TepPMiH 3a BIANOBIAHY NAATY ¥y BHMAAQI JoOTo-
BipHUX Ni3HHIOBHX MAATEXIB i3 MigNPHEMHHLUBKHX Line,

MNocTauaNbHUK TEXHIKH NP LBOMY GAEPXYE 3MOTY cTabiNbHO 36iNbILYBATH BUPOGHH-
UTBO W ecbeKTHEHO peanizoBYBaTH TeXHiKy, a (PiHAHCOBA yCTaHOBA — MigBHLLYE KpYroobir
KamTany Ta OASPXKYE 3ANPOTPAMOBAHY MApMKY.

MpoTe BH3HaUYaNbHa PYHKWIA AISHHTOBUX BIGHOCWH MOSArace B TOMY, WO fNi3WHro-
OAEpPKYBaU NPH BIACYTHOCTI KOWTIE A JOCTYNY A0 KPeOMTIe MaE 3MOry, No-nepwe, 3
POKY B PiK aKyMYNIOBaTH AIK BAACHI, TAK | 3aNyuyeHi KOWTH ANA NOCTYNOBOTO OHOBNEH-
HA TeXHIYHWX pecypciB Ta cTabifibHO cTUMYAIGBATH Npouec po3eHTry. Mo-ppyre, Bu-
KOPHCTOBYIOUH TeXHIYHI 3aCOOH Ni3WHroBHX KOMNAHIH | Bi AWKOAOBYIOUH Ni3WHIOAABLIIO
BAPTICTb iX NPOTAroM Ail TEPMIHY AOFGBOPY, BiH MAE MOXAWUBICTD NOBHICTIO OHOBHTH
MaTepianbHO-TEXHIUHY Ga3y i, HE PU3WUKYIOUW BNACHWMH KOLITAMM, 34iHCHHTH MOAEPHI-
3aUilo BHPOBHHUTEA.

TakuMm YHHOM, CYTHICTb NPOXOMKEHHA NiZHHIOBOrC NaHUOra NONArac He B «nignpH-
EMHUUbKIA JiAABHOCTI» AK TaKii, a B TOMY, WO Ai3HHIOAaBeut i3 nojaui NizHHrooaepxy-
Baya TiAbKH POPMYE KaniTan-eAacHICTb (PHHOK TeXHIYHHX 3acobie), 3 MOMeHTY nepejaui
iX MZHHrOGAEKYBAUY Y KOPHCTYBAHHA BiH 3aNOUATKOBYE APYTHA, GCHOBHWA eTan MizuH-
rOBMX BIAHOCWH — NEpPeTBOPEHHA KaniTany-BAacHICTE ¥ Kanitan-gyHkuilo, TobTo, uwinsoea
hHYHKLIA Ni3HHIFOBHX BIAHOCHH NOAAMAE ¥ CTBOPEHHI YMOB GHOBASHHA KanitTany-byHKLUii B
rocnopapiooUoMy cyG’eKTi LIIAXOM BUKOPHCTAHHA KaniTany-BAACHOCTI,

OTe, eheKTHBHICTD NI3HHIOBOT BIANBHOCTI 3aN€XHUTD Bif PO3YMIHHA CYTHOCTI NpH-
pOAW arpapHOro Ai3HHIY WOAO CTBOPEHHA CTabiNbHHX YMOB Nepeo3OpocHHA ranysi Ta,
B CHAY ubOro, cnelndiuHuX ocoBGAHBOCTER HOTO NPAKTHYHOTO 3acToCcyBaHHA. TobTo,
¥ WWHPOKOMY pO3YMiHHI Ai3uHr B AMNK — Ue eKOHOMIYHA KaTeropif, Wo XapakTepuaye
pizHOGIUHI A B2AEMOBHIIAHI BIAHOCHHH MIXK YUACHHKAMH onepaliid woao BeaeHHa edrek-
TUBHOT BIAALHOCTI, AKa BazyeTbcA Ha hiHaHCOBO-OpraHizauiliHii Ta ¢piHnaHcoBo-ONepa-
WiHHIA CYKYNHOCTI BIAHOCHH i3 HACTYNHHM PO3MEXKYBAHHAM KaniTany-efacHOCTI A Ka-
nitany-pyHKLUiT, OCHOBHOIO METOIO AKOTro € CTPYKTYPHa nepebynoBa ocHOBHWX hoHAie
Yy ranysi, 0coBAHBO 1X AKTHBHGI YACTHHH — MGBINbHUX 3acobis BUPOBHHUTBA,

NizuHroei BigHOCHHH NoTpebyIOTL rapaHTii, AKi 3aKpPiNAKIOTECA YIOAOIO NPO CTPaxy-
BaHHA. Lle yroga, 3a aKo cTPpaxosa KOMNAaHIA 30008'A3YETbCA BUNAATHTH CTPAXyYBaNbHH-
Ky-NiANPHEMLIO CTPaXOBY CYMY HA BHNAROK ofepkaHHsA 36HTKy, O6'eKTOM CTpaxyBaHHA
BUCTYNAKOTE YPOKaH Ci/IbCbKOMOCNOSAPCEKUX KYABTYP, XyAota, OVAIEN], TeXHIKa Ta iHwWwe
MaliHO, AKe B NpoUeci eKcnAyaTauil BHACAIGOK CTUXIHHHX NUX (noxexi, BuGyxy, nosexi)
MOXKE GYTH SHHLLEHD aB0 NOWKOLKeHo. CTPaxosa KOMNAHIA Yepes CNAATY AiSHHIOAABLEM
i Ni3HHrOOAEPKYBAYEM CTPAXOBHX BHECKIB Of2prKYE rapaHTOBAHY MONUIHBICTD PO3LUHPIO-
BaTH CTATYTHUH Kanitan Ta eieKTUBHIWE BECTH CBOIO QiANLHICTD.

Y npoueci NpoxopKeHHA UHX eTaniB NizHHr y ranysi Habyeac ABOX OCHOBHMX HOro
dopm — chiHaHCOBOrG A onepaTHeHOro. JNA HUX XapakTepHi NeBHI OCHOBHI O3HAKH, CHC-
TeMaTU3aliAa AKHX NPeAcTaBAEHA HA PUCYHKY 2,

OzHakowo hopMyBaHHA (hiHAHCOBG-OPraHi3aliiHOro abo iHAHCOBOTG NI3MHTY € YKNa-
AEHHA BOTCBOPY MiXK Ni3WHIORABLEM i Ni3UHrOOAEPXKYBaYeM Ha TeXHiYHe OHOBIGHHA Ta
CTPYKTYPHY NepedyoBy, 3riAHO 3 AKHM BigByBacTeCA (POPMYBAHHA KaniTany-snacHOCTI.
LULo aywxe paxnHeo, agxe Ha Wil cTagii AisUHr HaByeae Takoi hOpMH, AKa 3a CBOCIO CYTHIC-
TIO NOKANHKAHA PO3B A3YBATH NPoBnemy IHBECTYBAHHA NPHABAHHA TEXHIUHHX 3acobiB ¥ BH-
rnagi kanitany-eaacHocTi, JlisuHrogaeeUs 3 METOO OflepXKaHHA MaKCHMANEHOTO BOX0AY 3a
AOPYYEHHAM Ni3HHTOOASIKYBAYA KYNYE ¥ NOCTAUA/IbHHKA GCHOBHI 3aCODBH A HACTYNHOI
iX nepegayi AisMHrooAePKYBaUY Ha TEPMIH, HADNWXKEHHI A0 CTPOKY NOBHOT IX aMOpPTH3auii,
Le nosuHHO ByTH 3achiKcoBaHe B Yrofi, AKa € MEXaHIZMOM NOEAHAHHA: Ni3HHIOBOTO IHBEC-
TYBaHHA 3 NiZHHIOBOIO KYNIBAEKD TEXHIUHWX PeCypPCiB | XapaKTepU3VEThECA AK PiHAHCOBWH
niznnr. Takum YHHOM, HIHAHCOBHA 2080 (hIHAHCOBO-GPraHi3aLiMHHA MI3HHI — U KOMNNEKT
BiAHOCHH, AIKi 3a CBOEIC O3HAKOID NPH3HaUYeH| CTBOPHTH ¥ i 3HHIOAaBLUA KaniTan-AacHICT
ANA Nepefadi TEXHIKK NiZHHIOOAEPHYEBAUY HA KOPOTKO- ab0 ACBrOCTPOKOEUH TEPMIH.

HaGyewn chiHaHCOBOrO CTaTycy, KaniTan-BnacHiCTb NepeTBOPIOETECA B ONepPaTHBHY
chopmy AizUHry (¥ KaniTan-hyHKUWIIO B YPEUSBAESHOMY BUTAAAI) H MaE CXOXKICTE 3 OPeHADIo
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(kopucTtyBaHHaM) MaiiHa. OCHOBHOIO 03HaKOIO, AKA XapaKTePU3YE O3HAUEHWH eTan, € ne-
pefaya opeHAoAaBUEM TEXHIKM Ta 0BnaaHaHH:A B THMYAcOoBe KOPUCTYBaHHA (BONOMIHHA)
nignpuemctey. Jpyruid BUNagoK XapakTEPHU3YETbCA TUM, WO Ni3WHTOBa KOMMAHIA 3a HO-
BOIO YrO0I0 NEPEefac TOMY X, YM iHLIOMY Ni3UHIOOAEpyyBauy He cneuianbHo npuadaHy
3a MOro 3anBKOIO TEXHIUHI pecypcH, a HassHi. OBos’A3kHK 3 i1 0BcnyrosyBaHHs, PEMOHTY,
cTpaxysaHHs BoHa Bepe noeHicTio Ha cebe. TobTo, AK y nepliomy, Tak | ApyroMy BMnagKax
Ni3WHroee MakHO MoXxe DYTW nepefaHe B opeHAy Kinbka pasie. Came B LbOMY W nonsrae
cneuudika onepaTMBHO! (DOPMU NI3UHIOBKX BiAHOCHH.

Jlisunrosi
BIAEMOBITHOCHHN
(inancoBHi
Jlisanrronasens JBHHT Jliannroonepxysay
Oneparuphmii

Ti3HHT

Kanitan- Kanitan-gyrxuis

Osnaxy Ppinancoso-opranizaniinnx O3nakn (iHaNCOBO-0NEPATHBHHX
BITHOCHH Bi
> yroja 1pe  KOpOTKOCTPOKOBi a0 » yroga mpo KOPOTKOCTPOXOBI 3o
JIORTOTEPMIHOBI T3HHTOBI BiTHOCHHH; AOBICTCRMUON] TVHIOM BUAHOCMEM,:
> Bubip BHpOGHYKa TexHikH Ta npo- | | 2 OACDKaHMA TEXHiKM B openny (xopuc-
JIABLA 38 310100 Ni3HHN0O/IepiKyBasa; TyBaHHA); . .
¥ oiepmaHis KpCIuTy Ta KyIBif Tex- < STRAARAHER  PIEEHB DAAIRORO)

HigH: sarufieni  BPOMAK CLILCHKOrOCNOAAPChKHX
. st .

» yroga npo cepsicie ofciyrosysanis | | KYIBTYP Ta nOronis’s xynoGm ; "

Mt » CTpaxyBaHHA  DPHIMKIE  BHNAJKOBOI
£] : 3 .

¥ CTpAXYBAHHA TEXHIKH HA BUNAIOK ii HECTIPABHOCT] TA MOWKOKEHHA TEXHIKH,

S H Ta. TP pu ® NpUIYTHACHHA ato APOIOBKEHH

AocTasmi AisHITOOEpKYBATY; NIMHTOBMX  BIAHOCHH  BIONOBiZHO OO

» YrOfa npo MIMHTOBI MuATEki 3a YKN8eHOT YTOIH NPO H3HHTOBI BIIHOCHHH

KPEIHT 1 KYIBIIO TeXHiKH;

» nepenaTa TEXHIKH

[TianpuemunbrHi OHOBNEHHA OCHOBHHX
npubyToK 3acobis

Puc. 2. Cuctemarusauia oCHOBHHX BUAIB Ni3WHTY 32 03HaKaMK X B3aEMOBIHOCHH

JliauHr i3 NoBHOIO OKYMHICTIO opeHpoBaHuX 3acobie gictas nowwupeHHs B Pocii
3 1996 poky. Komnanii-opeHgogasui, BAKOPUCTOBYIOYH MEXaHi3M NPUCKOpPEeHOoT aMop-
TU3alii, nepenaloTb iX B OPeHAY Ha nepiog, AK NpaBuio, A0 WecTH pokis. Lle nae mox-
NMBICTb CKOPOTUTH B arpapHux NiAnNpUEMCTBAxX Nnar oHoBNeHHA TexHiku. Y binopyci Ta-
KOX BBeJieHa NPUCKOpeHa aMopTHU3allif, sika AaE 3MOry onepaTtuBHO | B KOPOTKI TEPMIiHK
BiAHOB/IOBATU TEXHIYHE NEPEeOCHaLLeHHs BUPOBHUUTBA. |HiLiaTUBa Ni3MHrOBMX Komna-
Hill UMX KpaiH, CMMpaloyMcCh Ha CBITOBUH LOCBIA, CTBOPIOE HaWaockoHaniwy 8 CHJ, Hop-
MaTHBHO-NpaBoBy Ha3y, WO Perynioc Ni3MHroBi BigHOCHHK',

3a nepiog aii yrogu opeHaap BMniavye opeHa04aBLI0 BAPTICTb MalHa i Hagani crae
Horo BnacHWKoM, nepeabadacTbca ofepKaHHA NiauHronasuem kpeautie Big 60 no 70 %
BApPTOCTi TEXHIKM, fiKa NOTIM 30a€TbCcA B opeHAy. [1pU ubOMY, KYyNylOud TEXHIKY, BiH He
3aBXKAW MOXe CMnavysaTu noctayanbHUKY NOBHY Horo BapTicts. [leeHy ii YacTky moxke
NOracHTH 3a paxyHOK 3acTaBu MalHa abo 3a paxyHOK Ni3MHIOBHX NNaTexis.

Mu nopinseMo AyMKy BUEHWX? CTOCOBHO HEAOUINBHOCTI 3iCTaBNEHHS TEPMIHIB dhiHaH-
COBOrO W ONEPaTHBHOMO Ni3WHTY 3i CTPOKOM aMOpTH3aLil, OCKINIbKH NpU LbOMY YHEMOM-

" Aptuw B.I. MprckopeHHa amopTH3auii TeXHIKK Npu diHaHcosoMmy nisunry // EkoHomika AMNK. —
2002. — Ne 6. — C.67.

? bypkoscbKui | . Jlis3MHr — BaXKNUBMIM HANPAM NiABMLLEHHS TEXHIYHOT OCHALLEHOCTI arpapHoil
cchepu AlK // Arpoinkom. — 2001. — Ned—6. — C.37; Npokonenko A.Jl. MexaHiamu opraHisa-
uii i 0BrpyHTYBaHHA JOLINBHOCTI Ni3WHroBol yrogu. — ArpoiHkom. — 2006, — Ne5—6.— C.104.
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JIMBNIOETLCA B KOPOTKI TepMiHH 3a 5—6 pokis nepeocHaweHHa nignpuemcte, Cy6'ektam
Ai3MHIY ACUINBHO CAMHM BH3HAYATH CTPOKH Oii AOTOBOPIE BIANCEIAHO [0 TEPMIHY NPHCKO-
pPeHOro HapaxyeaHHA aMmopTH3aLii,

JocnipeHHAM YCTAHOBASHO, WO Yepes AizHHT (hiHAHCYETBCA 3HAUHA YACTKA Ka-
NiTafbHUX BHTPAT Ha OHOBAEHHA TEXHiKH, ACOUIABHICTE AKUX NOBHHHA BU3HAYATHCA
echekToM Big Ti BNPpOBAAMKEHHA B NPAKTHKY.

EdeKTHBHICTB Ni3HHIY NPONOHYETBCA OUHICBATH NepiofoM HOro OKYMHOCTI, AKWIA MOX-
Ha BU3HAUKTH 33 hOPMYNCHD:

Zrl[t= 1+n) + E'3e0|tt= 1+ n)+ Za[t= 1+n)

T = >
on{t=1+n} k{t=1+n}?
T+ d{t=1+nJ
ge T — TepPMiH OKYNHOCTI Ni3HHrY;

wt=1+n — CYMATPOLIOBHX HAAXOMKEHD 6e3 ONOAATKYBAHHS;
Zm“= 14+ — CYMa 3aTpaT Ha eKCNAYaTauilo Ta 0BCNYroeysaHHA TEXHIUHKX 3acobie;

ai=1+n — CYMAaMOPTH3aUiliHUX BipaxyBaHb 3a pik;
ZK“= 14w — CYMA KANITANbHWX BKAAZICHb Ni3HHIOOAEMKYBAYA;
t — TepMiH, 3a AKMIA NPOBOAHTLCA PO3PAXYHOK OKYMHOCTI Ai3UHIY;
d — CTaBKa QUCKOHTY 33 KOPHCTYBAHHA NOSHUKOBHM KaniTanomM,

CraBka AUCKOTYBaHHA, WO XapaKTepH3ye BApTICTh MO3MYKOBOro Kanitany, no-
BHHHA BIJNGBIAATH BIACOTKOBIA cTaBli BAHKIBCHKOrO KpPefHTY Ta BU3HauaTHCA 3a
Yroaoko MidXk AisHHrooaepxysaueM i AisuHrogasuem. Chij, spaxoeyBaTH, WO TakHA
nigxig 6azyeTbca Ha 06’€KTUBHOMY BpaxyBaHHI NEBHUX YMOB OUIHKU: ¢iHAHCOBOrO
CTaHy NigNPHEMCTBA; AOUINBHOCTI HOrO y4YacTi B iHBECTULINHIN gianbHocTi; Heobxig-
HUX pecypciB i Joxkepen ix iHAHCYBAHHA ANS 3MIHW 3HOWEHO! TEXHIKH; OKYNHOCTI Ta
peHTaBeNBHOCTI NI3HHTY TOWD.

Y PHHKOBIH iHpPACTPYKTYPI CiNbCbKOro rocnofjapctea YKpaiHW Ji3HHT 3HAXOAWTBCA
y cTagii ctaHosneHHa, ¥ sepecHi 1997 poky Moctanosoio Kabinery MinicTpie YkpaiHu
Ne 1031 6yno cteopeno llepkasHuin nizvHrosui ¢oHp, akwi v 1998 poui nepetsopeno
y Deprkaere nizvHrose BAT «Ykparpanisunrs. ¥ 2001 poui Ha Haro 6asi cteopeno HAK
«YKparpoaisuHry, 3aCHOBHHKOM AKOro cTana gepxasa Ha yoni 2 Kabinetom MinicTpie
Ykpainu, MNovanu dyHkuionysatu 64 nepeteopenux y BAT nignpuemctsa, Wwo exoguan B
BEPKABHY CHCTEMY AIZHHTY.

Y nunHi 2002 poky KaBiHeT MinicTpie YkpaiHH i3 oaHauenux NianpuemcTs uknoune 18,
aB nucTonagi — we 9 nignpuemcte, ¥ aunHi 2006 poky ypag YkpaiHi nepepas noBHOBaMEH-
HA 3 YNpaeAiHHA KopnopaTHeHUMUK npaeaMi HAK «YkparponizuHry MiHicTepcTey arpapHoi
noniTuKKH Ykpainm.

Metow HalioHanbHoi akuionepHol KoMnaHii «YKparponiswHrs € cnpyaHua peanisa-
uii gepxaeHoi noaituku B AlNK, 3abesneueHHn edreKTUBHOIO PYHKLIOHYBAHHA | PO3BHTKY
BUPOOHHLTBA WAAXOM Nepenadi BUPOOHHKAM HA YMOBAX Mi3HHIY TeXHIKW, HaflaHHA BH-
POBHHUKX NOCAYT, OPraHi3alil TEXHIUHOro cepBicy H oaepKaHHA NpUBYTKY Bif BNpOBA-
AKEHHA NIANPHEMHHUBKOT AiSABHOCTI.

3a paHumu komnaHii HAK «Ykparponisunrs, y 1998 — 2007 pokax Ha ymoBax AisuHry
6yNo 3aKynNeHo | NOCTABNSHO arpapHHM NiANPUEMCTBAM TexHikH 6au3sbko 19,2 THe, ogu-
HUUb Ha 3aranbHy cymy Maimxe 1,7 mapa. rpH. Ha 2008 pik nporpamoto nepeabavaetb-
€A BUAIAHTH Ha Wi uwini 270 maH. rpH., y Tomy udcai 120 man. — iz saraneroro i 150 —
iz cneuianbHoro poHAIR, TOAI AK 2riAHO i3 3aABKaMH arpapiie, noTpeba NOCTaBOK TEXHIKH
TiNbKH ¥ nepwomy niepiydi 2007 poky craHosuna 650 mnH, rpH. Ak nokazye pospaxyHok,
MOXHBICTE 3300BOASHHA NOTPEBH B TeXHILI ranysi popieHioe 6ansbko 21 %. Mpu ubomy
hiKcoBaHA CTABKA Mi3HHIOBHX onepauifi Ao 2006 poky cranosuna Ha pieHi 10 %. | Tinb-
kH Ha nouatky 2007 poky eoHa Gyna 3HmkeHa noctaHoeolo Kabinety MinicTpie Ykpainu
Ne 285 go 7 % piunnx npu ctaeui HauionanbHoro Ganky Ykpainu 25—30 %. Mokyneys
TEXHiIKH BYB 30608’ a3aHni BHecTH 15 % -Huil apancoBHIl NNATIK ii BAPTOCTI | B pO3paxXyHKax
ANi3MHIOBOT NOCAYTM HOTO He BpaxoByBaiM. Beio TeXHIKY nna arpapHHUX TOBApOBHPOBHKKIB
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3aKyNoOBYBa/H TiAbKKM 3a PaxyHOK AepXaBHUX acUrHyBaHb, BogHouac, y po3BHHYTHX Kpai-
HAX CBITY NOCTABKH TEXHIKK CINIbCbKOTOCNOLAPCHKHM NiGNPHEMCTEAM 33 fli3HHIOM CAratoTb
60—80 % i3 TepMiHOM Al AGTOBIPHHX BIAHOCHH AD N'ATH PGKIB 3 BIACOTKOBOIG CTABKOIG
1,8 % piunnx, Takum UHHOM, aHaNi2 NOKazye, WO AAA OHOBASHHA 3acobis BUpOBHMUTEA 3a
Ai3WHIOM HUHI BKpaH HeQOCTaTHLO,

BpaxoByloun BHILEO3IHAUEHE, AEPKABOIO NOCTIAHO BXXHMBAKOTBCA 3aX04H WOoAC noAin-
WEHHA B UBOMY BiiHOLWEHHI cHTYauji. 3okpema, we y 2001 poui 6yno cTeopeHo 26 obnac-
Hux cpiniit HAK «Ykparponizuurs, y ToMy udeni i y BiHHnuekin obaacri,

3a paHuMH BinHuubkoi dinii HAK «Ykparponisunrs, sakyniens Ta nepegada Ha ymo-
Bax Mi3HHrY cinbcbKkorocnogapcbkol TexHiku y 2005— 2007 pokax ctanoenna 118 oguunub
Ha 3araneHy cymy 10,8 maH. rpH. (Tabn.).

Annamika zakynieni it nepepaui CinbCEKOrOCNORAPCBLKOT TEXHIKH HA YMOBAX AiSHHTY
no Binnnybkii $init HAK «Ykparponiznnars*

Beworo 2a

2005 p. 2006 p, 2007 p, 20052007

CinbChbEOroCIoIapChbEa TEXHIEA oy oy pevoy p‘p:cyma
o | e | 08 | | O | nm, | O | )

HHLb CpH. HHLb CpH, HHLb CpH. HHLIb EPH.

HAK «¥kparponisnHrs — yceoro 1337 | 1721 &00 1580 | 218 81,0 | 2155 | 411,1
BiuHuubka itia 85 5.0 8 3.1 25 27 118 10.8
¥ 1.4, TpakTOpn 25 21178 2 317.1 7 12277 34 |3662,06
sepHozOHpaTEHi Kombalinn 1 520.5 5 26999 1 520.5 7 37409
NOCIBHI MAHHH 1] 1] 1] 1] 5 3196 5 396
IPYHTOOGPOOHT MAILIMHH 33 112308 0 0 9 4530 | 42 | 16839
HIIA TeXHIKA 26 111002 1 52,6 3 3568 | 30 |[15097

- —
Bppomosa firia ot HAK [ 6 [ 20 [ 13 [ 20 [ [ 33 [ 56 | 26

*Po3paxopaHo 3a 0aHHMH BiHrnubkoi dinil HAK «Ykparponizuurs.

YacTka ¢inil y 3aranbiux obcarax nocrasok TexHiku no HAK «YkparponizuHrs za
uel nepiof, cTaHoBHAA TiNekK 5,6 %, a y saraneHin ii saptocTi — 2,6 %. Blopwetom
2006 poky nporHosysanocsa 36iAbWKTH bOHA KOMNaHIT HA 3aKyYNIiBMIO TEXHIKK, ane 3
MPHUYWH HEBPRrYNIOBAHHA Ai3HHIOBUX BIAHOCHH, YACTKA Ali3UHIY CYTTEBO CKOPOUYETLCA,
Nopienane 3 2005 pokoM yacTka Ni3HHrY BiNil CKOPOTHAACA NG TexHiLl Binbwe, HIX Y
10 pasig, a no i ¢giHancyBanHie — Ha 38 %, no koMnaHii 3aranom — BiANOBIAHO HA
55,119,2 %. Y 2007 poui ctaHoeULIE 3 0BcAriB 3akynieni TexHiku ByAo gewo eMnpas-
JIRHO, NPOTE CHTYaUiA 3 (POPMYBAHHAM NiZMHrOBHX (POHJIB 3a/HLWAETLCA CKAAQHOIO,

Sk nokasye aHaniz, o npobdreM, WO HEraTHBHO BAWBAIOTE HA POSBHTOK MZHHIOBHX
sigHacun 8 AMNK, cnifg BigHECTH OOMENEHICTD KOLWTIB | HH3bKY NNATGCNPOMOMXHICTE Ciltb-
CbKOrOCNOAAPCEKHX MIANPHEMCTB-NI3HHroogepKyBadis, bopru za AisMHroeumMK nnarexa-
MW, AK OCHOBHHM [DKEpPesoM (hpOPMYBAHHA NizHHroBoro oHAY ANA NPHADAHHA TeXHIKH,
NOCTIHHO 3 POKY B PiK 3pOCTaloTh,

Mocayrd KpegHTHUX YCTAHOB 3a/IMWAIOTBCA We AOCHTb BHCOKHMH Yepes 3abBHWe-
Hi KPeOMTHI CTABKH AK Y AepaBHIW, TaK i NPUBATHIW GaHKIBCBKIA cHCTeMax, npuaban-
HA TeXHIYHHX 3acOGiB Ha AI3HHIOBIA OCHOBI B YMOBaX NOCTIHHOIO 3POCTAHHA LiH HA HWUX
YCKNaZHIoETbcA, 3a JaHHMH Binnvubkoi ¢inii HAK «Ykparponizunrs, uiHa Tpaktopa
mMapku XT3— 17221 3a 2005— 2008 poku zpocna 3 230 go 300 tue. rpu., abo Ha 30,4 %,
amapki MT3—82.1.26 — 3 83,1 po 126,1 Tvc. rpH., abo va 51,8 %. Pikcosana cTas-
Ka nizuHrosoro kpeauty avwe e 2007 poui 6yaa ameHwena z 10 go 7 % piunux, Mpu
ULOMY CAiR BpaxyBaTH iHAAUIMHI NpoUecH #H Te, WO KPpegHTHI YCTAHOBH, BPAXOBYHOUH
HeraTHEHWA hiHAHCOBHIA CTaH MaiKe BCiX NizWHrogasLis, 8inaaTb NepeBary KOpoTKo-
CTPOKOBOMY KPeaUTYBaHHIO. Taky MOXAHWBICTD MAIOTb TIABKH GKPeMi KoMnaHii, AKI yKe
TPHBANHMIH Yac eheKTHBHO NPALICIOTb HA /i 3HHFOBOMY PHHKY,
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3a yrogamu ¢iHaHCOBOro AISHHIY, AKi YKAAAeHI arpapHUMK NIGNPHEMCTBAMH HA NPH-
NBaHHA TeXHiKK, yepes BiHHnubky dinio 3a 2005— 2007 pokn opepato TinbkH 34 Tpak-
TOPM, CiM 38PHO3BHPANBHHX KGMBARHIB, N’ ATb NOCIBHHX MAaWWH, 41 rpYHTOOBPOBHY MalLK-
HY Ha 3araneHy cymy 10,8 maH. rpH.

Llo6 npuadaTti Ha puHKY TpakTop MapkH XT3— 17221 craHom Ha TpaseHe 2008 poky,
nignpveMcTey BiHHWUUKHK HeabxiaHo 3annaTtTH 300 Tvc. rpH. BaaBww Taky cymy
KpeaHTY B DaHKy TEPMIHGM Ha pik NpH cTaeli 25 % piunkx, uepes 12 micauie nicna
NpHUABAaHHA BiH KOWTYBATHME NIANPHEMCTBY Ha 75 THC. rpH. aoposkye, Toai AK 3a Ni-
3HHrOM npu cTasli 7 % NiANpHEMCTBY BiH KOWTYBATHME TifibkH 21 THC. rpH., To6BTG
yTphui feweswe. MopisHAHHA Ni3vHry 3 BaHKIBCBKMM KPEAHTOM i3 CRNATOIG cepe-
HBOPIYHOrO BiACOTKA Ha Nepiog AiT Ni3HHroeoi yrogu 3a N'ATHPIUHKM TEPMIHOM no-
Kazye Horo spewesneHHa v 7—38 pasie. BctanoeneHo, wo 3a nepiog Jii nizvdroeoi
YrofH, cepefHbopiuHa CNAaTa NAATEXY CTAaHOBHTE ¥ Mexkax 2,8 % sig novarkoeoi
BAPTOCTI GAMHHLI TexHikK'. Takok HeoBXiaHG BpaxoBysaTH iHGNAWIRHI NpouecH Ta
NOAOPOKUYAHHA TEXHIKH TOWO.

MoTpebye TaKoX YAOCKOHANEHHA HA QEPABHOMY PIBHI BPeryNicBaHHA YKAAAESHHA
NIZHHTOBHX BIGHOCHH M3 NiZHHTOAABUEM | i3HHIOOASIKYBAUEM Y NPABCBOMY ACNEKTI.
3oKpema, Le CTOCYETbCA rapaHTid NOBEPHEHHA Ni3WHTOBUX NAATEXKIB, HOTAPIANBHOI pee-
cTpalii AOroBOpiB, CTpaxyBaHHA MaHHa Ta iH.

HeobXiaHo Ha piBHI JepKaBH YAOCKOHANUTH MeXaHi3M CTHMYNIGBAHHA NnpyuABaHHA
HOBOT TEXHIKK. Ha Hawy ayMKy, Linkom cnpapeanuee Hyno 6 BeAeHHA AePKABHOMO
PEECTpY HOBUX MOAENEN | MAPGK, AKI NPOHWANK BUNPGHBGBYBAHHA TA PEKGMEHGBAHI
LG CEPINHOTG BUNYCKY, B NPH IX KYNiBAi HEOBXIAHO KOMNEHCYBATH TOBAPOBHPOGHHKY
3 AepABHOTO BIOKETY BHTPATH Ha IXHE npuabaHHa 8 posMmipi ao 30 % sapTocTi.
CyTb TAKOIG HOBOBBEJESHHA NONATATHME B TOMY, W06 OPIEHTYBATH BUPOBHHUKA He Ha
BHKOPHCTaHY TEXHIKY, a Ha NPUAGAHHA HOBGT, JelO AOPOXKYOI, ANE X NEPCNEeKTHB-
HOI Ta NPOAYKTHBHIWGT BiANOBIAHO A0 TEXHONGIH BUPOLWYBAHHA CiNbCBKOrocnogap-
CbKHX KYNbTYp.

OTKe, Ni3KHT, WO NPOBCIHBCA GCTAHHIMU pokamu B YKpaiHi, He BnAWHYB NOMIT-
HO Ha ekoHoMiky AMNK. BiH noTpebye po3snTKyY, akTHBHIWLOT AePXABHGT MIATPHMKH,
HeofxigHo po3BHBaTH NOBHGUIHHI Ni3HHIOBI BIJHOCHHH, CTBGPHBILH HANEXHI GpraHi-
3aUiMHI YMOBH WNAXOM ONpaLoBaHHA HeOBXIJHHX 3AKGHOAABYMX AKTIB, B AKMX, 30-
KpemMa, JaTH YiTKe BHU3HaYeHHA KOHUENTYANbHO! igel Ni3MHIroBHX BIGHOCHH B arpap-
HOMY CeKTOpi, PO3pPCeBHUTH MexaHi3M B3AEMOPO3IPaXYHKIB Mi3K Ai3UMHropaBUEM Ta
AIZHHIOGAEPIKYBAYEM, & TAKOX NOJATKOBI NINBMK OAepKaHHA KPeLUTHUX pecypcis,
MEXaHIZM CTHMYNIGBAHHA BAHKIB ANA HANAHHA KPEJHUTIB Ni3HHIGBHUM KOMMAHIAM, 3HM-
YKEHHA MUTHHUX NAATEXIB | NOAATKIB HA TEXHIKY, WO BBO3UTLCA B YKpaiHy. OCKinbku
AiZUHIOBI BIAHOCHHH Ue He TiNbKU 3aciG CTUMYAIoBAHHA peani3auil HOBOT NporpecHs-
HOI TeXHIKH, a H NPUCKOPEHHA OHOBAEHHA MaTepianbHo-TexHiuHo! Ha3mn 3aranom Ta
iHTeHCcHIKaLA PO3BUTKY HaLIOHAABHOT EKOHOMIKH, 3a/MWAETLCA We GaraTo acnek-
TiB, AKI NOTPe6YIOTE NOAANBLIWX AOCNI KEHD,

*

Mpobaemu peanisauii TeXHIYHOT NONITUKK B arpoNpoMHCAOBOMY KoMnnexci / 3a pea, A.K, Bino-
yceka, — K. HHLU JAE, 2007, — C.162.
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