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6aHOK; KOPMOBO# pbibHON MyKM — 0 33 Thic. T, NPy ~TOM CpeaHUI ypoBeHb NOTPe6IeHNs pPbibbi M pbibONPOAYKTOB Ha AyLUY HaceleHus
nnaHuposancsa 15-20 kr B ros6

M3 Bcero nepeyncneHHoro, 8 2010 r. npOrHoO3un onpaefannch pa3se YTo OTHOCUTENbHO NPOM3BOACTBA PUGHMX KOHCEPBOB (85,2 TUC. T) N HUX-
Hero npegena notpe6seHns pbibbi M pbibONPOAYKTOB Ha AyLUY HaceneHns (B OCHOBHOM, 3a CHET MMNopTa). Takum 06pa3om, HECMOTPA Ha TO, 4TO
pbiGONPOMbILLINEHHbLT KOMMNEKC BCEra Urpan 3HaunTeNbHY0 posib B 06ecrneyeHnm CTpaHbi NpoL0BObCTBUEM, 3@ FOfbi HE3aBMCMMOCTU B CErMEHTE
npounsowwnu rny6okas cTpyKTypHas fAeopMan s n 3Ha4nTeIbHOe OTCTaBaHWe OT Pa3BUTbiX CTPaH, Kak B NPOU3BO/ACTBE, TakK 1 B NOTpebneHun.

BuBogun n npegnoxenHns. Ana ~hphekTMBHOro pa3BuTUA pbibHOW 0Tpacnn HeE0OBXO0AMMO UCNONb30BaTh MHTErpaLnio, Kak Mexay obpa-
6aTbiBalOLL MU NPESNPUATUAMM, TaK U NX 06BEANHEHNAMMU CO CObITOBLIMU 1 f06biBAKO UMY OpraHu3alusMu. NMpYMeHeHe KOHTPaKTHO
CUCTeMbi BbiIBUT MOTEHLMaNbHbLIX MOCTABLYMKOB PbiOHOW NPOAYKLMN — YyCTOWUMBbIE, KPeANTOCNOCOOHbIEe OpraHn3aLumn, uMetoL e npo-
M3BO/ACTBEHHbIE BOSMOXHOCTUW /14 pacliMpeHuns npou3BojcTBa.

Cpefn MHCTPYMEHTOB perynnpoBaHua pbi6ofo6bium (OTKPUTOro M 3aKpbITOro 4ocTyna K MOPCKMM 6uopecypcam) B KayecTBe Hau-
6onee npmemnembix B pu6HOM 0Tpacnn Y KpauHu MOXHO BbifleNnTb Takne Kak: NnLeH3npoBaHne, pbiHOK pu6010BHMUX NpaB, 3aKpenaeHune
NPOMUCNOBMX YH4aCTKOB 3a Hanbonee “"thheKTUBHUMN NoNb30oBaTeN MU (NpK J0Obive ManonoABMXXHUX 06BEKTOB NPOMUCAA); BPEMEHHOE
3aKpbiTHe yYacTKa NPOMKCAA; 3anpeT Ha UCNONb30BaHWe Ha MPOMUCAe CY0B, CPOK ~KCNyaTaLum KOTOPMUX NpeBuilaeT HOPMaTUBHUA.

B coBpeMeHHUX yCnoBuax pubakyu MoryT n3 paiioHa npommcna MHHOPMMpPOBaTb NMOTEHLManbHbLIX Nokynareneid 06 o6seme ynosa
1 cpoKax npuxofa B MopT, HaAn4yue ynoBOB HeCTaHJAaPTHOrO pasMepa. Takue MeponpuAaATUSA NO3BONAT roCyAapCTBEHHUM OpraHaM CBOEeB-
peMeHHO BUABNATL yYacTKM A0OUYM, KOTOPUE HEOOXOAUMO 3aKpuBaTb [/19 COXpPaHeHUs 6UOPECYpCcoB U NoayyaTb HA BHYTPEHHEM PUHKE
[ONONHUTENbHUE NOCTABKN CUPbA, YTO YBEINYNT NoTpebreHne pubonpoayKLMN HaceneHmnem.

Mepuof HeBMeLLaTeNbCTBA B "KOHOMUKY CYBBEKTOB X03A/ACTBOBaHUA 3akaH4mBaeTcsa. Ha coBpeMeHHOM “Tane pa3BUTUA “"KOHOMUWUKMN
rocyapcTBeHHMe OpraHu fJOMKHN aKTUBHO YNPaBNATb CTPYKTYPHUMM npeobpa3oBaHnaMu B "KOHOMUKe, B TOM Yncne B pubHOI oTpacnu.

BuweckasaHHOe 06ycnaBnnBaeT HacyLHY HeO6X0AMMOCTbL (DOPMUPOBAHUS CTpaTerun ynpasneHns HUHaHCOBO-X03ANCTBEHHOM
[esaTeNbHOCTbIO PUBHON OTpPacnM, YHUTUBAIOLLYIO UMEIOLMIACA UMYLLECTBEHHWUIA, NHTENNeKTYanbHWUA NoTeHuman. [aHHWi A noTeHyWan
[OMKEH YUNTUBATb OCHOBHYIO AWNEMMY pUGHOI oTpacnm — nubo fobuya, nnéo nepepaboTka.

B KOHTEKCTe OLeHKN AhheKTUBHOCTU yNpaBneHna PUHAHCOBO-XO3ANCTBEHHOI AeATeNbHOCTbIO HaMu 6UN NpesCcTaBeH BapuaTuBHUMA
1 KOPPEKTUPYIOLW NI MOAYNb YyNpaBneHUs, KOTOPWiA N03BoNseT 0603Ha4YMTb OCHOBHME KOHLENTyanbHWe HanpaBaeHUsa pasBuTus pubHoi
oTpacau, npuyem faHHWE KOHLeNTyanbHWe HanpaBaeHNs KOOPANHUPYIOTCA C OCHOBHUMMW NPOGNEMHUMYU TEHAEHLMAMY Pa3BUTUSA PUGHOIA
0Tpacnu: crnaxuBaHue NpoTMBOPeYNs gucbanaHca BMAOBa U NepepaboTKM pUOHONA NpoayKUUM; ONTUMK3ALMSA 3aNacoB, MPU AOCTUXKEHUN
aCCOPTUMEHTHOIO COOTBETCTBUA MeX/y 06BEMOM UMEIOLNXCA PecypcoB 1 06BEMOM X NOTPe6eHNA; ONTUMU3ALNA TPAHCNOPTHUX U3-
[epXeK, Npu BHeApeHUN "PHEKTUBHUX NOTUCTUYECKNX METOLOB «TOYHO B CPOK»; 06ecneyeHne (hMHAHCOBOro KOHTPO/SA; ONTUMMK3aLna
onepayvoHHOro 1 UHaAHCOBOTO LMKNa.

MopaepxaHne HOPManbHOro YPOBHA (PMHAHCOBOI CTaGUNLHOCTM OCNOXHEHO MO PAAY MPUYNH, K OCHOBHUM M3 KOTOPUX MOXHO OTHe-
CTW: OFrpaHWyYeHHMe BO3MOXHOCTM NpUpocTa Npon3BoAcTBa 6e3 06LLero pacluiMpeHns BHYTPEHHero nnarexecnocobHOro cnpoca; BUCOKUi
YpOBeHb (PU3NYECKOro U3Hoca u npeobnafaHve o60pya0BaHUS, OTHOCUMOIO K YCTapeBLINM TEXHONOTMYECKUM YKNajam; HepaBHOMepHoe
pacnpefeneHne UHBECTULMOHHOW aKTUBHOCTW; HEAOCTATKN B Pa3BUTUN GaHKOBCKOI cucTemMun, 0co60 OpUEHTUPOBAHHON Ha peanbHUi
CeKTOp “KOHOMWKW; OTPaHNYEHHNE BO3IMOXHOCTMW GlOfKeTa N0 aKTUBM3ALUMN NHBECTULLMOHHON U MHHOBALMOHHOW feATeNbHOCTH.

BcneacTtsue AToro, 4OCTaTOYHO aKTyanbHOW ABNAeTCA 3aja4a pa3paboTKy Takoro pUHaHCOBOro MexaH1M3mMa PYHKLMOHMPOBaHNA Npes-
npuATKiA, KOTOpKiA obecneynBan 61 ycToinunBoe NOCTYNNEHUE FOCYAapCTBEHHUX AOXOA0B W, O4HOBPEMEHHO, CTabuNbHOE U yCTolUNBOE
(hMHAHCOBOE COCTOAHME cCaMUX NPesnpUATHIA.
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Features of Homebuilding and it's impact on accounting and
control of monetary settlement operations

The background is that the management system of cash flows and settlement operations is not always predictable in housing. Therefore,
it has become the main reason ofthe global financial crisis.

0. Berehulia believes that the mortgage crisis in the United States, which triggered the recent global financial crisis, revealed major mortgage
markets shortcomings in different countries. Paradoxically, but being slowly developed the stock market in Ukraine hadnt experienced
significant losses in the mortgage market as its volume was small compared with the markets ofindustrialized countriesl

1 Beperyns O. M0OXn1BOCTiI BUPiWEHHA Npo6aeM pO3BUTKY iNOTEYHOro KpeAnTyBaHHA B YKpaiHi/O. beperyna//Bichnk HBY. - 2011. - nucTonag. -
C. 40-43.


http://search.ligazakon.Ua/l_doc2.nsf/link1/ed_2004_02_19/JD2NQ00G.html%23
http://bconsult
http://edab2b.com/opinions/rybnaya-

Section 4. Economics and management 91

Despite being one ofthe most profitable business affairs, the homebuilding is still provoking some difficulties. Anumber ofbuilding companies
do not perform their commitments in time as the invested cash funds are used irrationally, so nowadays the monetary settlement operations may
be carried out by a financial intermediary who manages cash funds ofcustomers in the construction. The situation requires effective accounting
on the level of financial intermediary and a building company to strengthen control over using of cash flows for the housing construction.

Theaim of our study is acomprehensive examination ofthe specific housing features and its impact on accounting and control ofmonetary
settlement operations in Ukraine.

The main body. Cash flows is accompanied by settlement operations to transfer advances on account of building enterprise, payment to
contractors for completed construction and installation work, based on which we have formed a concept of “monetary settlement operations”,
which is a reflection undertaken business transactions with cash.

Atthe same time, the monetary settlement operations have some relevant features in residential construction.

Z. Zadorozhnui thinks that organizational and technological construction features include: 1) realty of construction products, 2)
mostly individual character and low-volume production, 3) dependence on natural factors, 4) alarge number ofparticipants in the construction,
5) the mobility ofthe structural units, construction equipment and construction companies, 6) duration ofconstruction; 7) dispersed objects;
8) different ways of performing the construction jobsl

In our opinion, the homebuilding features that impact on accounting and control ofmonetary settlement operations include the following:
1) large sums ofcash are used, 2) the existence of multiple sources ofcash funding, 3) alarge number of domestic and foreign contractors, with
whom building companies conduct payments in local and foreign currencies, 4) long-term construction, that is accompanied by inflation.
These features require detailed record of accounting, reporting and control in the context of each counterparties for a long period, so we
consider its necessary to examine them in detail.

1) The large sums of cash that gradually introduced to the bank account of building company and accompanied by a large number of
primary and summary documentation are used to building the construction object (house). Thus, the cash flow accounting maintained on
both: at the level ofthe financial intermediary (bank or investment fund) and building company.

The financial intermediary, who transfers the cash to the account ofthe building companies, should follow the intended use of it. However,
its difficult to make a control due to Statement of cash flow because its formed not only by one, but on several construction objects (houses),
which could be funded from different sources for using cash flows on it, financial intermediary arent responsible.

This situation determine the need ofadditional accounting documents, such as Payment schedule (as evidence that customer and investortransferred
cash to the buildingcompany) and Information aboutthe cost ofwork performed (as evidence that these cash was rationally used by the building company).

2) The multiple sources ofcash funding available (government cash, businesses and individuals cash) suggesting specificity ofcontrol over
their use. Because of the government cash expenditure follows the Main Control and Revision Office, and customers cash are controlled by
financial intermediary.

In 2011, according to the State Statistics Service of Ukraine, sources offinancing capital investment at a percentage distributed as follows:
own enterprises cash funds — 54,0%; bank loans — 17,9%; cash funds of state and local budgets — 10,4%; public cash funds to build their
own apartments — 9,4%; cash funds of foreign investments — 3,1%; and other sources ofcash funding — 5,2%2

Hence, we can conclude that the main sources of funding for capital investments in Ukraine are enterprises cash funds, but such situation
can cause problems with the implementation ofconstruction objects (house), as the population of Ukraine is not always able to buy homes at
their own cash, and the system lending is flawed.

Thus, we offer to assess the solvency of the average Ukrainian to buy the flat, according to O. Shcheglova’s studies, who believes that the
average price ofreal estate should not exceed the amount ofthe average salary for ten years3

Taking into consideration the opinion above, we have investigated the question and carried out the calculations based on regions of
Ukraine (see Tab. 1).

Table 1
Calculation oftotal area of apartment (square meters) that can be purchased for an average worker in 2012
Indicators  Price for 1square Average salary Average salary Total average Total area ofapartment

meter of studio for month for month salary for ten (square meters) which can
List ofcities apartment (euro) (uah) (euro) years(euro) buy for a 10-years salary
Kyiv 1489 3157 298 35780 24
Odesa 915 2700 255 30601 33
Lviv 864 2578 243 29218 34
Ternopil 667 2185 206 24764 37
Simferopol 697 2654 251 30079 43
Khmelnytsky 626 2425 229 27484 44
Donetsk 789 3496 330 39622 50
Dnipropetrovsk 690 3138 296 35565 52
Zaporizhia 621 2927 276 33173 53
Lugansk 633 3090 292 35021 55

According to this analysis, the average Ukrainian can buy astudio apartment for ten years salary, so there is aneed forimproved credit system.

First of all, we consider, its necessary to issue credit to the customer not the entire amount needed for the construction ofthe house, but
rather part by part. Ifconstruction lasts for three years, then the loan should be given in three parts.

In practice in conducting monetary settlement operations relating to the receipt and transfer of credits used such primary documents as
money order. In our opinion, the letters of credit (L/C) should be used for simplification of cash flow accounting.

1 3afiopoxHuii 3. B. BHyTpilWHbOrocnogapcbknii 06nik y 6yAiBHULTBI: MOHOTP./3. B. 3a40p0XHMIA. - TepHoNinb: EKoHOMiYHa gymka, 2006. - 336 c.
2 [fepxaBHa cnyxba ctaTUCTUKN YKpaiHu [EnekTpoHHWI pecypc]. - Pexum goctyny: http://www.ukrstat.gov.ua

3 Wernosa O. KO. CTaHOBMIEHHA XUTN0BOr0 OyAiBHMLTBA Ha 3aranbHOePXXaBHOMY Ta perioHansHOMY piBHAX Y kpaiun/O. 0. W ernosa//EKoHOMIKa Ta
nignpuemHnuTBO. - 2010. - Ne 3. - C. 203-207.
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3) The large number ofcontractors demands the accounting made in the context ofeach. Thus, the monetary settlement operations are separately
conducted with customers, who finance the construction process and individually with each supplier and contractor participating in a house built.

Both domestic and foreign buyers are the servers. Forthat purpose in the centralized Chart ofaccounts (for enterprises and organizations)
we have separate synthetic accounts for payments to domestic and foreign buyers and separate synthetic accounts for cash in national or foreign
currency, respectively. That is, in fact, foreign and domestic buyers are distinguished between two different synthetic accounts and their cash
also are differentiated into various synthetic accounts.

However, building companies dont keep records offoreign currency, because foreign buyers or investors should invest cash in construction
objects in the national currency of Ukraine.

As for suppliers and contractors, it should be noted, that they can be divided into permanent (with whom monetary settlement operations
are conducted frequently) and non-regular (with whom monetary settlement transactions are conducted rare).

Some building companies reflects monetary settlement operations with all suppliers and contractors on one synthetic account, but, to
our mind, its more rationally to conduct settlement operations with constant suppliers on one synthetic account (in Ukraine — it5 due to 63
“Payments to suppliers and contractors”), and settlement operations with non-regular suppliers on other synthetic account (in Ukraine its —
68 “Payments on other transactions™), to improve the cash flow management system.

4) Long-term construction period may be accompanied by inflation. Construction ofresidential building by national building companies
takes about 2-3 years, so to predict the final price ofthe construction is too difficult.

Because ofthis, price is based on a fixed price contract, and the contract price “cost plus” However, there arent any specific actions spelled
out in terms of inflation in the Ukrainian national accounting standard 18 “Construction Contracts” and there are no separate national
accounting standard dedicated to the financial statements under inflation as it is stated in the International accounting Standard 29 “Financial
Reporting in Hyperinflationary Economies” Indeed, inflationary pressures could lead to bankruptcy building business and crisis.

Wakeling B. points out that the focus for many — ifnot all —house building companies has shifted from making profit to retaining cash
within the business 1

This situation doesnt allow businesses to make a profit and could lead to the freezing oftheir bank accounts.

Conclusions. Thus, the construction ofhouses is one ofthe essential needs, and almost every family can become an individual customer,
if it signs a contract with building companies.

One ofthe conditions ofconducting these contracts are keepingthe records ofcash flowto reflectthe settlement operations for obtain advances
at the bank account ofbuilding company from customers, pay for completed construction and installation services, timely tax payments etc.

This legislation regarding of cash flows and settlement operations should consider homebuilding features for streamlined accounting,
reporting and formation control of monetary settlement operations.
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CTpaternyeckuii acnekT NPMMeEHEHNS NOrMCTUYECcKOro noaxoaa
K OpraHusauuy npuaopoXXHoro cepsuca B Poccum

AKTyanbHOCTb YKa3aHHOW npo6nemMu 06ycroBneHa HEOGXOAMMOCTbIO MOMCKA ONTUMaNbHUX Mofeneil MOCTPOEHUS CUCTEMU TpPaHC-
MopTHO fesTeNbHOCTY KakK TakoBOi. B ~AToii cBA3M 0c060e BHUMaHMe HEM3MEHHO NMPUBEKAET CTpaTernyeckas u npaBosas Npo6iemMaTrka,
nojpasymeBatolias pelleHe BONPOCOB COBEPLIEHCTBOBAHMS MPaBOBON cdhepu, pehoOpMUPOBAHNSA CUCTEMU MPABOBOrO PEryanpoBaHus
TPaHCNOPTHMUX Onepawuii, B TOM 4uc/ie BCIOMOTaTeNbHUX.
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