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YepHOBUIIKMH HaIMOHAIBHBIN yHUBepcuTeT nMeHu IOpusa PexpkoBrya

COBEPIIEHCTBOBAHME METOAMKM ITPOTHO3MPOBAHMSA ®MHAHCOBOM OTYETHOCTM

Pesrome

B crarhe paccMOTpeHBI TeOpeTUYECKHEe U MeTOAUYeCKre IPo6IeMbl IPOTHO3UPOBAHUA (DMHAHCOBOI OTYETHOCTH.
VYcoBepIlleHCTBOBaHA METOJUKA IPOTHO3MPOBAaHUA (DUHAHCOBOW OTUETHOCTH HA OCHOBE KOMILJIIEKCHOTO aHa-
JIn3a TeHJeHIIUYM U3MeHEHUs ee IOKasaTesell B IIPOIIJIOM, BBAUMOCBA3EH MEKAY OTHEJbHBIMU IIOKA3aTeJIAMU,
OTpacJeBbIX 3aKOHOMepHOcTell. PazpaboTana MoesIb OIEHKY PUCKA CHUMKEHUA 3(PDOEKTUBHOCTH OIlePaI[OHHOM
eSATeILHOCTH.

KaroueBble cjI0Ba: IPOTHO3UPOBAHUE, PUCK, CTPATeTUYeCKUil (DMHAHCOBBIN aHaNIN3, (DMHAHCOBAsA OTUETHOCTD.
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THE IMPROVEMENT OF METHODOLOGY OF FINANCIAL STATEMENTS’ PREDICTION

Summary

The theoretical and methodological problems of financial statements prediction are discussed in the article.
The methodology of financial statements forecasting is improved on the basis of the complex analysis of
tendencies of its indicators changing, the relationship among individual indicators, industrial trends. The
model for the evaluation the risk level of operational activity’s effectiveness decrease is developed.
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TepHOMiNTbCHKUI HAIiOHATBHNUIN €KOHOMIUYHUY YHiBEpPCUTET

KOHCOAIAALISL ®IHAHCOBOI 3BITHOCTI:

ICTOPMYHI ITEPEAYMOBM BMUHMUKHEHH!I TA PO3BUTKY

V¥V crarTi mocaigikeHO MUTAHHSA BUHUKHEHHS IIePeyMOB Ta 3apOKEeHHS iHCTUTYTY KOHcoiimarii gimancoBoi
3BiTHOCTi y cBiTOBOMY MaciuTabi, BKJIIOUAIOUN BiTUMBHAHUIN HpOCTip. BusHaueHO NpUUYUHY, AKi BIIUMHYJIN HA
PO3BUTOK KOHCOJimoBaHOI (hiHamHCcoBOi 3BiTHOCTI. 3p06JieHO BUCHOBOK, II[0 B iCTOPMYHOMY acieKTi (pyHIaMeHT
KOHCOJIiZIoOBaHOI 3BiTHOCTI (popMyBaBCcA Ha TAKMX ABOX OCHOBHUX €JIEMEHTAX, K BEJUKi MpUBATHI Kopropairii

Ta 1o0pe pPo3BUHEHUH (hiHAHCOBUII PUHOK.
Karouosi caoBa: siuTTs, imBecTuIii, imBecTopu,
¢inaHcoBa 3BiTHiCTH, XOJIUHT.

ITocramoBka mnpodsaemu. CyyacHi eKoHOMiUHI
YMOBHM MiJBUIYIOTH POJb KOHCOJIiJOBaHOI (diHAH-
COBOl 3BiTHOCTI AK y BCbOMY CBiTi, Tak i B YKpa-
ixi. Ilpuumau go6pe Bimomi: rurobasisariia OisHecy,
VKPYIIHEHHS KOpHOOpalliii yHAaCJiJOK 3JUTTIiB Ta
npuabanb, IOJOJAHHS AeP:KaBHUX KOPIOHIB i poas-
BUTOK TpPaHCHAIIOHAJbHUX KOPIIOPAIlii, aKTHUBHUMI
BUXiJ BiTUMBHAHUX KOMMIAHIiN Ha MiKHapomHi (hoH-
noBi puHKH TomIo. Ilim KoHCoJimoBaHOIO (PiHAHCOBOIO
3BiTHiCTIO pO3yMieThcsA cucTemMaTmsoBaHa imdopma-
misg, sxa BimoOpaskae (pimamcoBe cTaHOBHUINE, (PiHaH-
COBi pesyabTaTH MisJIBHOCTI Ta 3MiHU (hiHAHCOBOTO
CTAHOBUIIA Cy0’€KTa TOCIIOJapiOBaHHSA, OpraHisarlii
i (um) iHosemMHHMX cCyO6’eKTiB, rpynu opraHisaiiii i
BU3HaAYaEThCA BiamoBigHO 1o MisKHapOTHUX cTaHAAD-
TiB ¢inamcoBoi sBiTHOCTi. 3rigHO 3 TIyMaueHHAM,
Hasegeuum y MCBO 27 «KoncomigoBama Ta oxpema
¢diHaHCcOBa B3BiTHiCTB», KOHcCOJIioOBaHA (hiHAHCOBA
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KamiTaj, KOMIIaHii, KOHCOJimalisi, KpeguTopu, IpUIOaHHs,

3BiTHicTH — ¢iHaHCcOBa 3BiTHicTH TpynuM, B dAKii
aKTHUBU, B3000B’A3aHHsA, BJACHUI KaIliTaia, [KoXin,
BUTPATU Ta TPOIIOBi ITOTOKW MAaTEePUHCHKOTO MiAIIpHu-
€MCTBa Ta HOT0 JOUYipHIX IiAIIPUEMCTB IOAAIOTHCA
K aKTHUBHU, 3000B’A3aHHA, BJIACHUI Kamitasa, moxinm,
BUTPATU Ta T'POINOBi ITOTOKU €IUHOTO €KOHOMiYHOTO
cy6’eKkTa rocrmogapoBauas [1].

Amnajniz ocraHHix mocaimskens i myOmikamiii. Ha
OCHOBi aHaJIidy craTeii, 110 MOCJiIKYIOTh KOHCOJima-
miro ¢inaHcoBOi 3BiTHOCTI AK y 3apyOisKHil, Tak i y
BIiTUMBHAHIA IpPaKTHUIli, BUABJIEHO 3HAUHY B3aIliKaB-
JIeHiCTh HAYKOBIIB I[OJO0 JAaHOTO MHUTAHHS. 30KpeMa,
0.C. T'epacumenko, P.C. Kopmukosa, B.M. Kocrio-
uyenko, M.P. Jlyuko, B.II. Ouumienko, I.B. Cemuyk
Ta iHNOII BUEHi MOCIiIKYyIOTh METOIM BUKOHAHHA KOH-
corimarii 3BiTHOCTi, POBIJIANAIOTH OCHOBHI BUMOTH
II(C)BO ta MC®3 11010 KoHcoJigaIii sBiTHoCTi Ta ix
3aCTOCyBaHHA B OOJKYy cy0’e€KTiB rocrogaproBaHHg,
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HABOJATHh HNPAKTHUYHI PEKOMEHMAIlil ITOJ0 IPOIenyp
KoHcoaigarii ¢inancoBoi 3BiTHOCTI TomIO [2—-5].

Buninenns HeBUpilIeHNX paHille YaCTHH 3arajb-
HOI mpooOisevu. He mIpuMeHINIyIOUM BHECOK BHIIE-
3a3HAUEHNX HAYKOBI[IB y BUDiIleHHA mpobJeM, IO
BUHUKAIOTH 3a CydYacHOro (hOPMYBaHHS KOHCOJIiIO-
BaHOI (piHAaHCOBOI 3BITHOCTiI, BBa’KAaeMO 3a MOIiJIbHE
JNOCJIIIUTY TpOIleC BUHWKHEHHS IHCTUTYTY KOHCOJIi-
nmartii ¢piHaHCOBOI 3BiTHOCTI.

Meta craTTi ONIATAE Y AOCTiAKEHHI icTOpMUHMX
IepelyMOB BUHVUKHEHHS Ta PO3BUTKY KOHCOJiZoOBa-
HOl (imancoBoi 3BiTHOCTI y cBiTOBOMY MacriTabi Ta
Ha TepeHax YKpaiHu.

Bukaan ocHoBHOTO MaTepiaxy mociaimsxeHHdA. IcTo-
puYHO mosABa 3BiTHOCTI OyJia MOB'sA3aHA 31 3BiTHiCTIO
OisHecy KymIis, misHimre — ropuauuHoi ocodbu. KoHco-
JijoBaHa 3BiTHiCTHL BUHUKJA 3HAUHO IisHilme. Bene-
ImMiaHCBKI KYII[i pasoM i3 cuHaMu i mapTHepamu, SIKi
BeJIM TOPTIiBJIO Ta MaJW TOProBi momu mo Bcikt Itasrii,
g edeKTUBHOTO YIPaBJIiHHA Oi3HECOM CKJamaau
I10Ch IIOi0HEe M0 cyYacHOl KOHCOJIiOBaHOI 3BiTHOCTI.
Came Tomi BMHUKJA IoTpeba y CKJIAZAaHHI 3BiTHOCTI,
AKa oXoIlLToBasa 6 JeKisbka miampuemcTs [6].

ITomrToBXOM AJIsA CKJIAAAHHS IEPINOl KOHCOJIioBa-
HOi (piHaHCOBOI 3BiTHOCTI y CBiTi cTasma amepuKaHChKa
npomucoBa peBosmoilig. Came tomy B CIIIA Bmepire
odimiiiHo omy0OrikoBaHa TaKa 3BiTHICTE.

PisHi icTopmuHi m:kepesa BKasylOTh, IO IIepIa
piuHa inaHcoBa 3BiTHicTh KpynHOI KoMmmaHii General
Electric 0yna ckimagena B 1893 p., ajse Boma micruia
iH(opMmarlirzo TiIBKM IIPO MATEPUHCHKY KOMIIAHiIO.
Hpyra 3BiTHicTh 1iel Kommanii Oysja KoHcoJIimzoBa-
HOI0 (piHaHCOBOIO 3BiTHiCTIO. 3BIT mMpPOo MPUOYTKHU Ta
30uTKU MicTuB iH(opmalliro mpo Bci Kommauil rpymu
i moumHaBca nuGpPOBUMH JaHUMU PO BUPYYKY. Taka
IpaKTUKa BUKOPUCTOBYETHCA B KOMIIaHii i moci.

¥V 1899 p. y mrrari Heio-IIxepci (CIITA) 6yso epe-
TJIAHYTO TPAAUIliiHe 3aKOHOJAaBCTBO, IO PETYJIIOE
BilHOCMHU MiK KOpIopalisMu, y pPes3yJbTaTi doro
CTAJI0 MOYKJIMBUM CTBOPDEHHS XOJIWHTOBHX KOMIIA-
Hill, AKi MOTIJIM BOJIOZITH aKI[iAMMU iHIITNX KOMIIAHIN.
YV Tromy & 1899 p. y Takiii HoBiil ¢opmi 06'egHAHHA
mignpuemMcTB OyJsia yTrBopeHa Kommnauia «Crammapt
ot o Hero-IIzxepci» (Standard Oil of New Jersey),
AKa MaJia maxketu akmiin y 41 ¢ipmi, KOHTpOIIOIOUT
aHAJOTiYHUM YMHOM iHmi mizmpmemcrBa. Ila rpyna
ABIANA co00I0 00 €IHAHHSA MATEePUHCHKOI KOMIIaHil
(«Crangapr oitn o Hero-xepci»), mouipHix Komma-
Hi#l, KOMOAHiN-»OHYYOK» TOIIIO.

Ha py6exi XIX-XX cr. mepmiolo peasisyBajia
imero KoHcoJimarii amMepmKaHCbKa CTaJeJInBapHa
romopairia United States Steel Company (U. S. Steel),
OmyOJIiKyBaBIIIM CBOIO KOHCOJiZOBaHY (iHAHCOBY
3BiTHicTe 12 Oepesusa 1903 p. cranom Ha 31 rpyaasa
1902 p. Ho miel 3BiTHOCTI HOAABATIOCA MiATBEPAKEHHA
aynuropcbkoi Komnauii Price Waterhouse & Co., 1o
«3BiTHiCTE OyJsia mepeBipeHa i 3HalJeHa KOPEKTHOIO» .

ITouasnocs yce 3 Toro, 1o B jgoromy 1902 p. Pana
nupekTopie kopmopairii United States Steel Company
BUOpajia HE3aJEKHUM ayAuTOPOM KoMmiaHiio Price
Waterhouse & Co. (3rogom 11d KOMIAaHisA cTajia yac-
TuHo0 Price Waterhouse Coopers). Ile O0yna mepima
BeJiMKa ImpoMuciaoBa kKopmopaiisa B CIITA, aka, Hacri-
Iyiour OPUTAHCHKY HPAKTUKY, MIPUHAHSAIA PillleHHdd,
3riJHO 3 AKUM ayAUTOPCHKY KoMIIaHifo ooupae Paga
IUPEeKTOPiB, a He MeHemKMeHT KommnaHii. Kpim Toro,
U. S. Steel 6ysna Ha moyaTKy CTOJITTA HANGiIBIIIOI
KopIlopallielo y CBiTi, a TaKOM IIepIIoI0 KoMIla-
Hielo, KamiTamizaiisg Axkoi mepeBuIluiaa 1 MJIpPA. DOJI.
Crapmuii mapruep kKommauii Price Waterhouse &
Co. Apryp Jloyc [ikincon, mo mepeixas mo Heo-
Wopky 3 Jlorgoua B 1901 p. (Ha 3ampoIlleHHs caMOTro
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Ensina Borepxayca), OyB BHCOKOKJacHHM (axis-
mem. Bin ycBimomiioBaB, IO JJisd TAKOTO TiraHra, AK
U. S. Steel, 3BiTHiCTE He MOIJIa CKJIALATHCS IIPOCTO 34
paxyHKamMmu MarepuHCcbKoi komnaHii. Ile xonguarosa
KOMIaHisg HOBOTO TUIY, a OTKe, il 3BiTHiCTHL BUMa-
raja IPUHIIUIIOBO HOBOTO IiAxomay. ¥ CHJIY TOTO, IO
me Oysia Haiibinbina Kopmopaiiia csity, a il mouipwi
CTPYKTYPU — HAUOIJIBIIMMH MeTaJTypriiHUMU KOM-
naumigmu CIITA, [ikizcom swmir mepexkonatu Pany
IUPEKTOPiB, IO 3BiTHiCTH MOBUHHA CKJIAZATUCSI KOH-
COJILIOBAaHO 3a BCiMa KOMHIAHiAMH’, SKi BXOAATH IO
rpynu. Toxi Oyjsia CKOHCOJifOBaHA 3BITHICTH IIE€CTH
KommaHiii [6].

TakuM YWHOM, yBa’Ka€ThCsd, IO aBTOPAMHU IIep-
ol o(iritinoi KoHcogimoBaHOI 3BiTHOCTI Oy APTYDP
Jloyc MikimcoH, mpeicTaBHUK ayAUTOPCHKOL (ipmu
Price Waterhouse, i rosoBHuii Gyxrajrep crajeju-
Bapuoi kopmoparii United States Steel Company
B. ®inbepr. Bouu pospobusiz TexHiKYy KoHcoJigalrii,
BUKOPHUCTOBYIOUM KOHIIEII[il0 eKOHOMiuHOI €mHOCTi
B3a€MOJiI0OUNX KOMIIAHi.

YV 1903 p. xypHan <«AMePUKAHCHKUI yUYESHUH»
Has3BaB III0 3BiITHICTH «CaMOIO IIOBHOIO i JOKJIAJHOIO
3BiTHIiCTIO, AKA KOJU-HEOYAb BUMYCKAJIACS BEJIUKUMU
aMepPUKAHCbKUMU KOMITAHIAME» .

ITomroBxoM [ CKJIAZAHHA KOHCOJIiZOBaHOI
¢inancoBoi 3BiTHOCTi B CIIIA cTae mpomucioBa peBoO-
JIOMidA. ¥ pe3ysbTaTi Iboro:

— aKTUBi3YyIOTbCS IMPOIECU BJUTTA i MpPUAOAaHHSI,
OB’ A3aHI 3 yCBiZOMIEHHAM (PiHAHCOBOI BUTOAM Bif
IOPUANYHOrO IOAiNy (ApoOJeHHs) W eKOHOMIUHOI'o
06'enHaHHA pisHUX BUAIB OisHecy, a oTiKe, BigOysa-
€ThCS OYPXJUBUUN PO3BUTOK XOJAWHTIB, 3pPOCTa€ ix
morpeba B Kamitasi;

— 301JBITyeThCA KiJIbKiCTh iHBECTOPIB Ta KPEIUTO-
piB, iX cKJanm crae Bce OLJIBII pi3HOMAHITHHM;

— IIBUIKO PO3BUBAIOTHCA OOJIK i 3BiTHiCTL uepes
BigcyTHiCT, Oap'epiB Ta NIPUNKCIB IOJO 3acCTOCY-
BaHHS HOBUX METOMIiB BeIeHHS O0JiKY Ta CKJIamaHHsd
3BITHOCTI;

— Haibigbmi ¢oHmoBi O6ip:Ki cXBaJdIOTH imeio
KOHcoJIigaIii.

PesysnbraTom ycix mepepaxoBaHux Buile (Gak-
TiB cTae POBMOBCIOMKEHHS NMPaAKTUKU CKJIaJaHHA Ta
HOJaHHSA KOHCOJIiZoBaHol (hiHaHCOBOI 3BiTHOCTI.

Takxum uywmHOM, TOABA KOHCOJIiZOBaHOI (hiHaHCO-
BOi 3BiTHOCTiI Oysa HeOOXiZHMM KPOKOM y BiAIIOBiAbL
HA 3aIUTH iHBECTOPiB mpo ()iHAHCOBY AiAJNBHICTL Ta
¢diHaHCOBUI CTaH HOBUX XOJAWHTOBUX CTPYKTYD, B
AKi BOHU IIoyaJii BKJAJaTU I'POIMi.

B €Bpomi po3BUTOK KOHCOJiZOBaHOI (piHamcoBoi
3BiTHOCTI UIMOB i3 3amidHeHHAM. Uepes 3HAUHY KiJb-
KicTh ropuamuHuX 6ap €piB Ta MUJILHY yBaTry AepPiKaBu
0 HOBOCTBOPIOBAHUX KOMIIAHill IT0siBa Ta PO3BUTOK
HOBUX (XOJIUHIOBUX) CTPYKTYP BimOyBasucs BKpait
moBifbHO i He Tak momupeHo, AK y CIIIA. Taxox
y TPAOUIiAX €BPOIENCchLKOTo OisHecy Oy KapTeabHi
yroau. Benuki KoMmmaHili BBasKasiu 3a Kpaime TOMOB-
JATHUCA 31 CBOIMH KOHKYpPEHTaMM, 3aMiCTh TOTO, III00
30iabITyBaTH CBili po3mip i HabyBaTM MOHOIOJBLHUIA
KOHTPOJIb Ha PHUHKY (1o OyJio IIomIupeHe i moIry-
asapHe B CIITA), Tomy mo peaJisarii imei Koucosrigarii
B €BPOIENICBKUX KpaiHax IpUCTYymuUIMW HidHimme i He
HACTiJILKY IITUPOKO.

Besnukobpurania — mepmra Kpaina €Bpomu, fAKa
BUIIPAaBUJIa I[I0 CcHUTyallifo. XOJAWHTOBI CTPYKTypu
Habyau momupenHs micas Ileproi ceiToBoi Bifimwm.
OgHUMU 3 TepIIuX KOHCOJIOBaHY 3BiTHICTH mmif-
roryBasu (axiBiui xommanii Nobel Industries Ltd.
y 1922 p. Ilepmra KHura, IPUCBAYEHA ITUTAHHAM
CKJaIaHHA KOHcoJimoBaHoi (piHaHcoBoi B3BiTHOCTI,
3'asuiacs y BemuxoOpuranii B 1923 p., ii aBTOpom



Bicuux OHY imeni I. I. Meynukosa. 2017. T. 22. Bun. 3(56)

o0yB I'innbepr Iapuseit. ¥ 1939 p. Jloumoncsbka (oH-
moBa Oipska cxBasmiIa ifero KOHcoJimalrii i BBesa ii gk
OZHY 3 000B A3KOBUX BHUMOT [0 3BiTHOCTI 3apeecTpoBa-
HUX Ha Oip:ki Kommawiit. ¥V 1947 p. cKiIagaHHA KOH-
coJrimoBaHol (pirHamcoBoi 3BiTHOCTI y BesmxoOpuramii
0yJIO OCTATOUHO HPUNHATO HA 3aKOHOJABUOMY PiBHI.

Y xoHTMHeHTaNbHiNT €Bpomi imea KoHcosigarii
cTajia BIIPOBAMKyBaTHUCA 3HAUYHO misHirre. HaitGinbim
OPOTPECUBHUMU y IboMy IImaHi BuaABmiamca Himep-
gagau. TyT mosBa KOHCOJIiZOBaHOI 3BiTHOCTI BimHO-
cutbcsa 10 20-x pokiB XX cT., a XOJIAUHTOBUM OisHec
OTPUMAaB JOCUTH IIINPOKe momupenHusa. [lepiia sragka
npo KoHcoJimoBaHi sBiTu Qpipmu Mueller & Co. mary-
ersesa 1926 p.

Y HimeuuunHi oOKpema IIpaKTHKa KOHCOJIiAAIil
3'aBuiaca Tiabku B 30-X pOKAX MUHYJIOTO CTOJITTSA.
Opguax Tinmekum B 1960 p. Ha 3aKoHOZABUOMY piBHI
3'ABUJIACA BUMOTA CKJIAJATH TaKy 3BiTHiCTH 3a Bcima
dimiavmu KomnoaHiit, AKi gitoTh y Kpaini. OroJsomnrenusa
$K KOHcoJimamii 060B S3KOBOIO OOJIKOBOIO IIPOIENY-
poro BimOysocs B cepenuHi 60-x pokiB Ta 3i sHAUHUMH
BiIMiHHOCTAMU BiJl aHIJIO-aMePUKAHCHKOI IPaKTUKU,
AKi Oynm ycymyti misumime (y 1985 p.) v 3B’asky
3 mpuitaartam VII Hupextusu €C. ¥V 1990 p. xia
IBOTO 3aKOHY OyJia moIrupeHa i Ha 3apyOiskHi (imii
Ta AOUipHi KoMItaHii.

Y ®panmii o000B’s3K0Be 3aCTOCYBaHHS IIPOIle-
oyp KOHcoiimaiii mouasiocs 1e misHimre. Jluime 3
1985 p. y 1miit kpaiHi cTaso 000B AZKOBUM CKJIATAHHS
IIOBHOI KOHCOJIiOBAaHOI 3BiTHOCTI KoOMIaHil, I[iHHI
mamnepu SKUX KOTHUPYIOThcA Ha 6Gip:ki. o mporo uacy
IOoJaHHsA KOHCOJiZOBaHOI 3BiTHOCTI HOCUJIO €mi3ommy-
Huit xapakrep. Tak, Bimomo, 1o B 1967 p. He GinbIrre
24 (paHIy3bKUX KOMMAHIA CKJIagaau KOHCOJIiIo-
BaHy 3BiTHicTh. Ile mocuTh mikaBuil (haKT, OCKiIBKUI
TIepIIi XOJAWHTOBI CTPYKTYPM BUHUKJIU camMe y Il
eBpomeichbKiil Kpaiui me ma mouatky 1920-x pokis.
Y @panmii He cKJasacsa sarajgbHa OPaKTUKa HOBOI
OyXraJITepchbKol mpolenypu, i komnauii mpoBoguam ii
Tak, AK yBaKaaum 3a moTpibHe. Hampurianm, Komiia-
uisg Compagnie Frances des Petroles y cBoiit 3BiTHOCTL
3a 1968 p. Brasasa mami momo Koucosrigarii 3a 1965,
1966 i 1967 pp., a B camomy 1968 p. KoHcousimalito
He pobusa. ¥ 1976 p. i3 292 KommaHiii, 110 onyo6IIiKy-
BaJIM KOHCOJimoBaHy (hiHAHCOBY 3BiTHiCTH, 46 00MeExK-
WINCA TLIBKY CKJIAJAHHSIM KOHCOJIITOBAHOI'O OaJIaHCy.

Iumri eBpomeiichKi KpaiHm cBoi meprini cmpobu
CKJaJaHHsa KOHCOJILZIOBAaHOI 3BITHOCTI TaKo»X BigHO-
cars 10 1980-x pokis.

B Agii 1o mpaKTUKM CKJIAZaHHS KOHCOJIiZOBaHOL
3BiTHOCTI mpuiiniu 3HauHOo miduimnre. Hapite B fmo-
Hil (camiii mepemoBiii asiaTchKili KpaiHi MHUHYJIOTO
croiiTTsa) «Ilo/loKeHHs IIPO KOHCOJIiZOBaHY OyxXraJ-
TEepChbKY 3BiTHicTBH» OyJio BumyimeHo MimicTepcTBOM
(dinanciB gume B 1977 p. IIpuanunu KoHcosimarii
npu IILOMY OyJM OpieHTOBaHi Ha aHIJIO-aMepPUKAaH-
cbKy Mozesib. OgHAK mpaKTHKa (POpMyBaHHS KOHCO-

JimoBaHOI 3BITHOCTI cTajia HJOCTATHBO IITHUPOKO BUKO-
PHCTOBYBATHUCA SANOHCHBKUMMU KOMIIAHIIMU TiJIBKU Y
IpyTrii mosoBuHI 80-X POKiB MUHYJIOTO CTOJIITTA.

3BegeHuil aHajis icropil BUHUKHEHHA iHCTUTYTY
KOHCOJIIJOBAHOI 3BiTHOCTi y CBiTOBi#l mpaKTHUIIi ITpem-
cTaBJieHO B Ta0u. 1.

IcTopuuni moBiAKM Bim3HAYAIOTH, IO HA BiTUMU3-
HAHUX TepeHax 3rajKa IpPo KOHCOJigoBaHy (3BemeHy)
OyXraJTepChbKy 3BITHICTL 3 ABMIACH Ije HA IOYATKY
XX ct. Hanmpuknazn, y 1909-1910 pp. y «iKyprari
ISl aKI[ioHepiB» myOJikyBasucs 3BeleHi OajaHcu
0aHKiB i3 BUAiieHHAM PyOPUK [JIs IIPaBIiHHSA, Bimmi-
JIeHb, aTeHTCTB ychoro OechbKOro 00JIiKOBOTO OaHKY
Ha 01 ciuma 1909 p., AzoBcbKo-I[[oHCEKOTO KOMeEp-
mitinoro 6auky Ha 01 ciuma 1910 p. Tormo.

YV rkomnumuabomy Pagsucbkomy Coiosi Komcourimo-
BaHAa 3BiTHICTH K TaKa He CKJagajacs. Y MUHYJIOMY
cToyiTTi nANA arperyBaHHA 00JiKoBOI iH(Opmarii
O perioHax i raysysdax 3aCTOCOBYBaBCA TaK 3BaHUM
3Benenuyt Oamanc. Ilepmra 3ragka mpo 1e 3ycTpiua-
erscsa B 1930 p. y Kimacugikarii 6amanciB 3a mrictema
osHakamu M. O. Baaroa (1875-1942), Bimomoro
IIpeACTaBHUKA PaAAHCHKOI OyXIraJaTepChbKOl IIIKOJIU.
Murosa OyieKcaHZPOBMY BU3HAUYAB 3BEIeHUI OaaHC
AK BJUTTA OKpeMux OaJjlaHCiB, MeXaHiuHe arpery-
BaHHg OaJiaHciB, IO HaJIEXKATh OO0 HiABiIOMUYMUX TOC-
MOJapChbKUX ONUHUIIH, i BKJIIOUUB HOTO B KJacudika-
mifiHy rpymy, o0 €qHaHy 03HAKOIO 00GCATY.

ITorpeba y ckiamaHHI KOHCOJIiZOBaHOI 3BiTHOCTI
y Cy4YacHOMY BiTUMBHAHOMY €KOHOMIYHOMY ITPOCTOpPi
BUHUKAaJIa Pa30M i3 IIPOIECOM CTBOPEHHS XOJIIWHTO-
BUX KOMIIaHill, KOHIIEPHiB, iHIIIUX TPyH, a TaKOX
aKIiOHepPHUX TOBAPUCTB 31 BHAUHOIO KiJIbKiCTIO HOUip-
HiX migmpuemMcrs, PopMyBaHHA AKUX OYJIO OB A3aHO
3 11epe0ymOBOI0 eKOHOMIKY i mpuBaTHU3aIlicIo qeprKaB-
Hux nignpuemcTtB. o cepemmau 90-x pokriB XX cr.
e mpoilec HaOyB MacIITabHOrO XapakTepy i HIIIOB
3a IBOMAa OCHOBHHMM HampsMaMmMu. JacTHHA XOJIUH-
TiB cTBOpIOBAJACA INLJIAXOM IIEPETBOPEHHS Ta PO3i-
JIeHHSA BeJMKHNX IiAIPUEMCTB Ha AeKiJIbKa ApiOHUX
(To06TO BUIiJIEHHA OiAPO3IiNiB AK IOPUAUYHO CaMO-
cTiinux mignpuemcts). IHIia yacTuHa (hopmyBaIacs
LIIAXOM 00 €JHAHHSA IAKeTIiB aKIili IOPUAUUYHO CAMO-
CTIHHUX HiATIPUEMCTB y HMOTO CTATYyTHWH KaliTanl AK
€IUHY T'OCIIONAPChKY OAMHUILIO.

IIpore, He3BaskawuUM Ha BUINleBKasaHuil (hakTop,
IpeCTaBJIeHHA KOHCOJIiIOBaHOI 3BiTHOCTI cTasio
peajbHUM JHUINE IIicJAA yXBaJleHHA 3aKoHy YKpa-
imu «IIpo OyxraiaTepcbKuii 00JiK Ta (QiHaHCOBY
3BiTHicTB» [7] Ta npuitHarra Ilososkews (cTaHmap-
TiB) OyxraarepchbKoro o0JiKy, 3okxpema II(C)BO 1
«3araysbHi BuMorm mo0 (piHaHCcOBOi 3BiTHOCTI» Ta
TI(C)BO 20 «KoucosigoBana inancosa 3BiTHiCTH» [9].
o mboro MOMEHTY I'PYHHU MiAIPUEMCTB, OB A3aHUX
MiK co000 CHCTEMOIO yUacTi, CKJIaJaiu 3BeJeHy 3BiT-
HiCTh 3a TPAAUIITHOIO METOAUKOI 3 BUKOPUCTAHHAM
eJIeMeHTIiB KOHCOJIiZarii.

Tabuuna 1
IcTopisa BUHMKHEHHS KOHCOJiToBaHOI (hiHaHCOBOI 3BiTHOCTI
Ilepiox mosiBM KoHCOJiMOBaHOI (hiHaAHCOBOT IIepiox 3aKOHOZABYOrO 3aKPiNJIEHHA CKJIATAHHSA
Ne 3/ Kpaina 3BiTHOCTI; mepua icropuyHa 3rajgka KoHcoIimoBaHOl hiHaHCOBOI 3BiTHOCTI

1. CIITA kimenp XIX ct.; 1903 p. 1920-1i pokn

2. Besukobpuranisa 1920-1i porwu; 1922 p. 1940-1i porm; 1947 p.

3. Hinepnangu 1920-7i poru; 1926 p. 1940-1i poku

4. Himeuunna 1930-Ti poxku 1960-Ti poxu, 1960 p.

5. @DpaHIis 1920-Ti poku 1980-Ti poxu; 1985 p.

6. SAnonisa 1980-Ti poxku 1970-Ti poru; 1977 p.

7. Pocis 1989 p. 1990-1i poru; 1996 p.

8. Vxkpaiua 1990-Ti poxku 1999 p.
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Huni Bummesasuaueni IICBO BTpaTuiu 0pugnduy
cUJIy Ta 3aMiHEHi HOBMMM CTaHJapTaM!, 30KpemMa
HIICBO 1 «3aranpHi BuMoru mo ¢GiHamHCOBOI B3BiT-
"octi», HIICBO 2 «KowucosigoBana (imancoBa 3BiT-
"Hicts» [9]. IIi Ta iHmI HOpMaATUBHI MOKYMEHTHU
PerJIaMeHTYIOTh IMOPALOK CKJIATaHHA KOHCOJiJOBaHOL
¢dinaHCOBOI 3BiTHOCTI Ta 3arajJbHi BHUMOTH [0 PO3-
KpUTTA iHdopmanii mono Hel.

PosrasamyBimu icTopito 3apojiKeHHsS i PO3BUTKY
KOHCOJIiToBaHO1 (piHaHCOBOI 3BiTHOCTI B OKpEMUX Kpa-
iHaX, MOXHA BUILINTU BiAMiHHI KJII040Bi 0CcOOIMBOCTI
B peastisariii iHCTUTYTYy KOHcoJrizmoBanoi 3BiTHOCTi. Ile
3YMOBJIIOIOTH BUKJAAEeHI HUMKUE ITPUUNHU.

ITo-nepite, mOmMUpPEHIiCTH BEJIMKOTO IIPUBATHOTO
OisHecy. ®yHIaMeHT KOHCOJIiJOBaHOI 3BiTHOCTI CKJa-
MAETHCA 3 TAKUX OCHOBHUX €JIEMEHTIB, AK:

1) BesiuKi mpuBaTHI Kopmopaiii;

2) mobpe posBUHEHUN (hiHAHCOBUII PUHOK.

Benukuii npusaTHuii 6isHec 3'ABUBCA B KpaiHax,
Oe OyJau BiAMOBimHI KyJBTYPHI Ta colliaJbHi yMOBU
tioro po3BuTKy. OueBUAHO, 1110 KOHCOJIiJoBaHA PiHaH-
coBa 3BiTHicThb He OyJsia moTpibHa apiGHOMY i cepen-
HbOMY 0i3Hecy, AKOMY [IJid IPOBEIeHHSA aHAJIi3y PO
¢diHaHCOBUI Ta MAWHOBUH CTAH IIiAITPUEMCTBA IIIIKOM
BHCTAYAJIO 3BiTHOCTIi, CKJIaZeHOoi BiAIMOBigHO M0 HAaITi-
OHAJILHUX cucTeM O0JiKy. [ia yrmpaBiiHHA BeJIUKOIO
KOMIIaHiel0 OO0JiKOBMX AaHMX TakKoi 3BiTHOCTI OyJjo
HEJOCTaTHbHO, IIe i MOCHPUAJIO0 BUHUKHEHHIO Ta BIIPO-
BaJPKEHHIO ifel KoHcoJrigaIrii.

OmHak HaABHOCTI OJHOTO BEJIHKOTO IIPUBATHOTO
OisHecy OyJyio 6 HeZOCTATHBO AJIS BUHUKHEHHS Tiii-
cHOI HeoOXimHOCTI B KOHCOJimoBaHi# 3BiTHOCTI. Bak-
JuBUM (paKTOPOM TAKOK € I AKepesio piHaHCyBaHHS
bisHecy, [0 IPU3BOAUTH A0 APYTOl MPUYNHMA.

ITo-mpyre, nysKe BasKJIMBUM € CTYIiHb DO3BUTKY
punKy. Bun dinancysanus 6isHecy 3aB:K/IU I'PaB i mpo-
JIOBJKY€E TPATH BajKJUBY POJIb IJIS CTAHOBJIEHHSA TA PO3-
BUTKY O0JIiKY Ta 3BiTHOCTi. AHa/i3 TaKoi 3aJIe?KHOCTL
moKasas, 1o B Himeuunni, IIIBeiimapii 0yB mobpe pos-
BUHEHUN BeJUKUN IpuBaTHUII Oi3Hec, ajie PO3BUTOK
KOHCOJIiToBaHOl (piHAHCOBOI 3BiTHOCTI TamM He IIPOW-
II0B HACTIJIBKY K CTPiMKO Ta Oypxauso, Ak y CIITA ta
Amuriii, Tomy 1110 piHaHCYBaHHS OiAJIBLHOCTI KOMIIAHIHM
BimOyBasiocs 3a paXyHOK KOIITiB 0aHKiB. OcraHHIM He
TaK Ba)KJIWBO OyJI0 3HATU, AKUHA IPUOYTOK OTpHMAaJia
KOMIIAHIisA UM CKiJIbKU Yy IiJioMy 3apo0Jif€ XOJIIWHT,
TOJIOBHE, I1I00 y IIHOTO XOJIAMHTY OyJu I[iHHI aKTWUBH,
AKI MOXKYyTh OyTH TapaHTOM IIOBEPHEHHS KpPeIuTy.
IMum X mosACHIOETbCA i 3amis3HiNUI PO3BUTOK iHCTHM-
TYTy KOHCOJIioBaHOI 3BiTHOCTI B fmowHii.

ITo-TpeTe, BUAM OCHOBHHUX KOPHCTYBaudiB OOJIiKO-
Boi imopmarnii — xkpenuTopiB Ta imBecropiB. Ile —
disuuHi ocobu, 0aHKU, ypamoBi opranu. PiHancoBa
3BiTHiICTH MOBUHHA 3a0e3lMeuyBaTi KOPUCHOIO iHMOP-
Malli€lo peaJibHUX i ITOTEHIIIHHUX iHBECTOPiB Ta Kpe-

ITUTOPIB /I NPUUAHATTA PillleHb 00 iHBeCTyBaHHA,
KpequTyBaHHA ToOIo. lH(popMmarnia noBuHHA OyTu
BHUUEPITHOIO Ta MOCTYIIHONO. 3aJIe;KHO Bil TOro, KOMY
151 3BiTHiCTHL Hpu3HaueHa, OyAyTb 3MiHmioBaTucA Ii
obcAr, hopma, TOBHOTA POSKPUTTA Ta aHAJIITHUYHICTH
o6nikoBux manmx. OT:Ke, umM BuIira morpeba iHBec-
TUIIHHUX iHCTUTYTiB B OTPUMAaHHI AKicHOI, cBOo€Uac-
HOI, TOBHOI, AOCTOBipHOI Ta yHi(ikoBaHoOl 3BiTHOCTI,
TUM OiJIBIII PO3BUHEHOIO Ta JOCKOHAJIOI CTa€ CUCTEMA
00J1iKy i 8BiTHOCTi, Yy TOMY YHCJIi KOHCOJIiZOBaHOI.

ITo-ueTBepTe, BiacHMKYM Ta/abo iHBecTOpM KOMIIA-
Hill yce OiyIbIe Bigmasiincs Bif OmepaTUBHOIO yIIPaB-
JiHHA, @TepemaBIIN ¥Oro MpodeciiHUM HaAWMaHUM
KepyiouuM. BiracHuKu Ta/abo iHBecTopu 3alliKaBieHi
B Mimimisarii pusuky i B 306iMbIITeHHI IPUOYTKY XOJI-
IUHTY, TOMY JJI NPUUHATTA CTPATETiYHUX, YIIPaB-
JiHCBKUX Ta BUBaYKEHUX PillleHb, AKi BILJIUBAIOTH Ha
ycImix misgmpHOCTI, iM moTpibHA Taka (hiHamcoBa 3BiT-
HicTb, KA BimoOpaskae mMaiiHoBe Ta (piHAHCOBE CTAHO-
BUIIle KOMIIaHil y I[iJToMy Ta pe3yJbTaTH il AiAJIBHOCTI.
¥V mi#i curyarii KoHcoJimoBaHA (piHmaHCOBAa 3BITHICTH
cTae HaWBAKIUBIIINM [KepeioM AaHUX IMPO mo6po-
oyt kommanii y 1mimomy. CIIIA Ta BenukoGpuranis
OyJsiu mepIuMu KpaiHamu, sSKi peasi3yBajau IPaKTUKY
NOoJaHHA KOHCOJiZOBaHOI B3BIiTHOCTI, MiATOTOBJIEHY
HaMaHUM YHOPaBJIiHCHBKUM IIEPCOHAJIOM [IJIA 3aJ0BO-
JIeHHA iHTepeciB BjacHUKiIiB Ta/ab0 iHBeCTOpPiB KOM-
namii. Came 111 o6cTaBMHA BU3HAUMJIA CIPAMOBaHICTH
KOHCOJIiJoBaHOI 3BiTHOCTI Ha iH(opMmaliiiHi moTpedu
BJIACHUKIB Ta/ab0 iHBeCcTOpiB.

Tab6s. 2 ysarajabHIOE MIPUYNHN BUHUKHEHHSA KOHCO-
JimoBaHoi )iHAaHCOBOI 3BiTHOCTI y CBiTOBiif mpaKTHIIi.

Bapro BimsmaumTwm, 10 mosiBa OOYMCIIOBAJIBHOI
TeXHiKM, KOMII IOTE€piB, a IOTIM aBTOMATH30BAHUX
cuCTeM YIPaBJiHHA KOMIAaHiAMU Ta OyxXrajirep-
CHKUM OOJIIKOM II€BHOIO MipOIO ITOSUTUBHO BILJIMHYJIA
Ha 30inbmrenHs posMmipiB Oismecy. SKIo mepriumit
amepukaHcbKkuit xoamuar U. S. Steel ckiagascsa is
IecT KOMIIaHil, TO 3apas, HaOpUKJIald, HiMelbKa
rpymna Bosch ckaamgaersca 3 6iabin mizx 300 mouipmix
KoMIIaHi#l i sapyOiskHMX (Diniii, a rpyma KoMIaHii
Henkel — iz 3 506.

YV nmpyriit mosmoBuui XX cT. 06i3Hec CHMJIBHO 3Mi-
HUBCA 1 B3HAYHO [J0JaB y posMipax, IIBUIKOCTL
Ta OIEPATHUBHOCTI B3aBAAKU TOSABI IEPCOHATBHUX
KOMII I0T€PiB 1 KOMII IOTepHMX IporpaM. 3 SBUJINCH
KOMII IOTePHI CHCTEeMM ILIaHYBAHHSA MiJIPUEMCTBA
(manpurnaan, ERP), aki ganu 3amory He TinbKu edex-
TUBHO Ta OLJIBII IPAMOTHO YIIPABJATA KOMIAHiAMU,
ajle U IIBUAINE Ta AKicHime ckjgagaty (GiHAHCOBY
3BiTHiCTB, 30KpeMa KoHcosigoBany [10].

BucHoBku. Takum yHOM, caMe ABa OCHOBHIi (hak-
TOPU — BEJUKUN NpUBATHUN Oi3Hec i pPO3BUHEHUN
(iHaHCOBUI PUHOK — BUCTYIUJIN OCHOBOIIOJOMKHUMU
MOMEHTaMHU [IJA II0OABU IHCTUTYTY KOHCOJIiJOBaHOI

Tabaumsa 2

IIpuuuHu, AKi BIIMBAIOTHh HA PO3BUTOK KOHCOJIITOBAHOI 3BiTHOCTI

Ne . ITomupeHicTh BEJIUKOTO Crymins Tunu KpeguTopis Ta . .
Kpaina p N Y L KpEAITOD YnpaBiaiHHSI KOMIAHi€I0
3/m IPUBATHOTO 0i3HECy PO3BUTKY PUHKY iHBecTOpiB
. ITepeBaskuo disuuni i .
1. CIIIA Bucoka Bucoxkwuit oc?)%il axHO (i3 ITepeBaskHO mpodeciiini kepyoui
s . ITepeBaskHO isuuni R .
2. | Beaukobpuranisa Bucoxa Bucoxuit 0coB ITepeBaskHO mpodeciiini kepyooui
. . IlepeBaskHo (isuuni |BiacHuku Ta/abo iHBecTOpU, MEH-
3. Hinepnanan Bucoka Bucoxuit p 2 L / IBECTODM, MEE
ocobu 11010 Mipoio mpodeciiiui Kepyroui
. . ITepeBasxu uTHi | BracHuku T imBecTOpU, MEH-
4. Himeuunna Bucoxa Husbkuit €PEBAKIO KDesy JIACHIK a/a6o IBECTOPH, MeT
opranisairii oo Mipoio mpodeciiini Kepyroui
. . ITepeBaskHO KpeguTHi .
5. Dpannia Hwusbka Husbkuit DeB 10 Kpea Biacuuku Ta/abo iHBecTOopu
oprasisarii
6. Amonis Bucoka ) C— IlepeBa:xHO KpesuTHI | BracHukn Ta/abo inBecTopH, MeH-
oprauisarrii 1010 Mipoio mpodeciiiui Kepyroui
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3BiTHOCTiI. 3acToCcyBaHHA aBTOMATH30BaHMX CHCTEM JiigoBaHa (piHaHcoOBa 3BiTHIiCTH ofep:Kaja CBili po3BU-
00JIiKy cTajio KaTajIidaToOpoM MOAAJBIIOr0 PO3BUTKY TOK. HeoOxifgHO mpaBUJILHO aHAJXidyBaTH Ii I IpU-
¢inancoBoi sBiTHOCTi, AKMii TpuBae i HuHi. KOHCO- MHATTA OOI'PYHTOBAHUX €KOHOMIUHMX PIIllI€Hb.
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TepHOIONBLCKUIT HAITMOHAJIBHBIA SKOHOMUYECKUN YHUBEPCUTET

KOHCOAMAAIIMUSI ®PMHAHCOBOM OTYETHOCTU:
NCTOPNMYECKME ITPEATITOCBIAKI BOSHMKHOBEHMSA 1 PASBUTIA

Pesrome

B crarbe ucciemoBaHbl BOIPOCHI BOSHUKHOBEHUA U 3aPOJKAEHUSA MHCTUTYTA KOHCOMUIAIINN (DUHAHCOBOM OTYET-
HOCTH B MUPOBOM MacIinTabe, BKJIOUAA YKPAUHCKUYN onbIT. OnpeneaeHbl IPUYNHLI, KOTOPLIE MOBJIUAIN HA Pas-
BUTHE KOHCOJIUIUPOBAHHOMN (hUHAHCOBOM OTUETHOCTH B Mupe. CresaH BBIBOJ, UTO B MICTOPUYECKOM acieKTe (GhyH-
IaMeHT KOHCOJUAUPOBAHHOM OTUETHOCTH (hOPMUPOBAJICA HA ABYX OCHOBHBIX 9JIEMEHTAX: HA KPYIHBIX YACTHBIX
KOpPIIOpaIusaX U XOPOIIIO Pa3BUTOM (DMHAHCOBOM DPBIHKE.

KiroueBsle ciioBa: ciusHne, MHBECTUIIUN, NHBECTOPHI, KAIINTAJI, KOMIIAHUN, KOHCOMUIAIINA, KPeIUTODhI, IPU-
obpeTeHre, GUHAHCOBASA OTYETHOCTD, XOJIUHT.
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THE CONSOLIDATION OF FINANCIAL STATEMENTS:
THE HISTORICAL PRECONDITIONS AND DEVELOPMENT

Summary

The article examines the issues creation and the origin of financial reporting consolidation on a global
scale, including the Ukrainian experience. The reasons which influenced the development of consolidated
financial statements in the world. In particular, it is concluded that in historical perspective the foundation
consolidated accounts were formed on two major elements, namely, major private corporations and a well-
developed financial market.

Key words: merger, investments, investors, capital, company, consolidation, creditors, purchasing, financial
reporting, holding.
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